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Private & Confidential

CE NO. AAC621
VMS SECURITIES LIMITED
RWMEZARAT
FOR OPENING AN ACCOUNT UNDER CLIENT’S
CLIENT INFORMATION & APPLICATION FORM
RAERBEFELYIHILFONER
Client Company Name : (in English #37)
ANFELE
('in Chinese 4137 )
Registered Office Address ) figtsEpg it Correspondence Address i&zfriE:
Tel No. : Fax No.:
EET EHEGRS
Email Address 28 it
Place of Incorporation: Date of Incorporation ;
SR SEAE 8
Certificate of Incorporation No. : Business Registration No.:
ANEIFEMEES P EURES
Nature of business :
EBE

Is the person authorized to operate this account a Licensed or Registered Person of the Securities and Futures Commission of Hong
Kong? Wi iRfEA R O AN 126 &S M E B BEHEZ B gy A L 2

[ JNo & [ ] Yes & (Please provide details , %=l )
Director &5

Name of Director HKID Card / Passport No Place of birth / Nationality
FEHAEA wREG O IR HHA MRS | BFE

Beneficial owners E35#5 A

Beneficial owner in relation to a corporation means:

(i) an individual who —

(a) owns or controls, directly or indirectly, including through a trust or bearer share holding, more than 25% of the issued share
capital of the corporation;

(b) is, directly or indirectly, entitled to exercise or control the exercise of more than 25% of the voting rights at general meetings of
the corporation; or

(c) exercises ultimate control over the management of the corporation; or

(i) if the corporation is acting on behalf of another person, means the other person.

Bl N ERFTER |

(VFFE LU T ERBARI(E A

(2) BRIt A B (EREBRETERFEREARG A ) ZABE B TRAHI25%2 L

(b) ERERE Rt A R T (EAERZ A B R & _ BRI SERERY25%L) | S FoaZ L A SERERIT T © B¢

(c) TRz A B E Bl AR A AR © B¢

(i) W EEEE S — A TEEEL S A

Name of Beneficial owner HKID No. / Passport No Place of birth / Nationality | Residential Address
Hamfa N+ BAS(EERS [ FEIRGRE | ARG/ B EEHHE
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We undertake that we shall immediately upon request by you, inform you and/or the Hong Kong regulators the identity and contact
details of the person who will ultimately benefit from these transactions and any third party (if different from the client / the
ultimate beneficiary) who originated the transactions.

KATEBSRFGTIEE AN ERETOR, SMERERNEFER, EENEAMT S &2t N LEEE -

Financial Summary BB RIS

Total current assets
NERENEEBE

Total assets

NEEEAE

Total liabilities

NEEEAE

Shareholders fund
R L A

Issued and paid up share capital
TR A GEE

Source of Fund E4: 3 H: Source of Wealth f1= 7cE:

Investment History ¥& /&5

Years of Experience in Securities Investment: [ ] Nil 4 []11-3years —ZFE=4
Hogzai g UK []3-5years =#74 [ ] Morethan5years Zjr 74

Overall time horizon for Securities Investment B85 &EHFES

[ ] Not more than 1 month R & 1{E H [ ] Not more than 1 year R A 14F
[] 1 year or above 14E57 DL | [] No definable time horizon 45 & 1A

Risk Profile J&J

55w RECHE

In general, which of the following statements best describes your investment objectives? f£F—f#&&E T » A TH—A il s
A T HIREE HER ?

[

Safe — Our primary objective is the protection of our capital and we expect interest income in line with short-term money
market rates.
HEH - ANFIEENEEHERREANFIEENE S - AL SEETHIIFA SN EG B & 55484 -

Defensive - We seek to maintain the value of our portfolio over the medium term and generate regular income returns above
short-term money market rates.

P57 - AN FEIEEREN TN R EHAREE - SIS R E R TSRV E A -

Income Oriented — We seek primarily a regular stream of income returns and also some capital appreciation as a secondary
consideration.

WA B A — RN EIEF EEIEREHE WA - FIRER— ST A E -

Growth & Income — We seek a balance of regular income returns and capital appreciation.

BRI - AN FIIE A AR A B S A (2 P HUS- Pt -

Growth Oriented — We seek predominately capital growth over time and also some regular income returns as a secondary
consideration.

MR R - RAEIEFEFIEREAIEE - [FIRHE L WA -

Growth - We seek only capital appreciation over time and we do not seek any regular income from our investments

W - RNEIEFHERRGIVEANEE - MIFH BRI A -

Specialist Investing - We seek to invest in specialist investments that may be subject to substantial fluctuations in the capital
value, uncertain pricing, limited liquidity and/or lack of redemption rights.

3
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CE NO. AAC621
BRI E - AN FEIEFERERENR TR EEAE AR E) - EEA - FUsEAIR K Sk = EEET &
VSRR -

How much loss to your investments are you prepared to accept?
B THIIEE, BT A DURIE S/ DIRR?

[ Jupto 100% or beyond £k 100%E 5 2% [ Jupto 70% 5*7,%,70%
[ ] up to 50% &= A50% [ Jupto30% &= 530%

(] up to 10% 5 £510%

Knowledge and Investment Experience in Derivative Products #1774 ZE fhel ek I E R B

Have previous trading experience by conducting five or more derivative transactions in the past three years.
PBEZEEETAREM LT EEREER S

[] Yes & []No #

Have previous working experience in trading derivative products.

A EE T4 E AR TR -

(] Yes & [1No &

Have experience in attending training courses on derivative products in the past five years.

BETFENY NS AT E LR IERE -

[] Yes & []No &

Please let us know of any other information that you would consider relevant for our assessment of your risk profile.

WIFET 8 Ry A (R S B Bh BT TP T Y b B AT TRA5 Y, 555

[ ] Client understand that Client has to acquire enough understanding on the nature and risks of derivative product(s) before
trading them. Client has sufficient net worth to be able to assume the risks and bear the potential losses of trading in derivative
product(s). & FEH AR EE TR SmATME B TA E A E R - &R S FE E ORISR E E T4 A
i o] BEFA Y B ARk

Bank Account $RfTEEE

Banker : Branch / Address :

T4 31T 13tk

Account Name: Account Number :

IR e oS

Account Type : [] Savings &P [] Current zkfE= [] Others Hfth
eIk el

Related Account FiEREE

Do you, the beneficial owner(s) of the Account and/ or the person ultimately responsible for giving instructions for the Account

(“Relevant Persons”) have any relationship with shareholder(s), director(s), partner(s) or employee(s) of VMS Securities Limited

or its affiliated companies? B~ 1 K IHAR = B et A A\ R EUE IR P T SRS EFH TSR AL ( TARRAL ) ) BLf
Peg s A IR A T BRI A B Z BN, B, &% NS B R B A (AR (R?

L] Yesiz: If yes, please provide#[1 5 &, 5 HE k-
B et
Name of the Relevant Person/5 8 A 1= %4F%:
L] NoAJZ | Name of the shareholder, director, partner or employeef5 5, &5, &% A\t &2~ 4.
Relationship Bf{%: [ Husband/ Wifest: 5/ + [ ] Father/ Mother/ Son/ Daughter S #1502 58
[ ] Otherd:Attr:
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Politically Exposed Person BUE A Y]

Politically exposed person (PEP) means—

(a) an individual who is or has been entrusted with a prominent public function in a place outside the People’s Republic of China
and—

(i) includes a head of state, head of government, senior politician, senior government, judicial or military official, senior executive
of a state-owned corporation and an important political party official; but

(ii) does not include a middle-ranking or more junior official of any of the categories mentioned in subparagraph (i);

(b) a spouse, a partner#, a child or a parent of an individual falling within paragraph (a), or a spouse or a partner of a child of such
an individual; or

(c) a close associate” of an individual falling within paragraph (a);

# A person is a partner of an individual if the person is considered by the law of the place where the person and the individual live
together as equivalent to a spouse of the individual.

~ A person is a close associate of an individual if the person is—

(a) an individual who has close business relations with the first-mentioned individual, including an individual who is a beneficial
owner of a legal person or trust of which the first-mentioned individual is also a beneficial owner; or

(b) an individual who is the beneficial owner of a legal person or trust that is set up for the benefit of the first-mentioned
individual.

BUa AWy (politically exposed person)$g ——

(@FEHEE AR DM T EES G EEEEABNEA ——

(WHEEEZITE  BUNE R ~ ERREEE ~ S8BT - SEAERE & - BARESRITHA B KEZBERE ; H
(i) EFESE ()& T A R 4R E R (RS B &

(b)(@) B PaHIEL A ATECAE ~ fEE# ~ T E8CR) » Bz A AR FZLHIBCEEE E - 5

(C) B () EZ sV ARG VIR AN

# QORI A N B (E A S [F AR HA R » 3 A B FI R4 A (E A RIBCHE - 3% ARz A AR e -
NFEAFFE RIS 52 A BN B A (B ZLE ) B R DI N ——

(@) N2 B E U A\ A E V) B RV E A (FE & 2 E A B HA NS SRt B A ARSI T - BIEFREREZIA A (E
SERVE A ARIEA) ¢ 2

() NEBEHE NSRS E A AEA > M%AANSUE SR E e E ARIH 22 MR ILHY -

Is any one of Director(s) and/or Beneficial owners a politically exposed person? [ JNo [ ] Yes, details:

AR E A BB 6 (I, SR

If there are any changes on politically exposed person status, client must inform VMS Securities Limited in writing within 30 days.

WAHRBUE \VIHTERAEE, PR30 H NF HEARImEF AR A E -

Method of Communication 3} /5%

Trading confirmations and statements will be sent by the following means (select one):

Lo R IREIE LT =3 x (HE#E—TH):

[ ] By email &% 7=

[] By post H#i#E/5=: [ ] Correspondence Address #@zR#il [ JRegistered Office Address =¥ {lHtEEz Hi kil

LA FHEE S For Official Use Only

Customer Risk Categories Description 2 = JE\ s {45 5 (To be completed by Staff)

Based on your responses, your risk = o BB
categories is: High Risk Medium Risk Low Risk
B T OYEIFE - AR R At 45 58 Fy:




To:
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CE NO. AAC621
CLIENT’S AGREEMENT
EEEY

VMS Securities Limited

49/F, One Exchange Square, 8 Connaught Place, Central, Hong Kong
WA RAE

BHRTIRRERIGSRAES 1 B 49 1%

In consideration of your approval to open and maintaining one or more Account(s) under our company name with you or your
successors or assignees, we accept the attached Terms and Conditions, which together with the schedules form part of this Client’s
Agreement (the “Agreement”), which has been duly signed by us.

RN FRUEAAFIEFEREAERIL—ERSEFEFEEF O AN EEFERNEA S LI _EAVRIE B S LR —E )

KMERRA N FIEEHENAGL -

We hereby further confirm the following: -
KA FEIE SRR L T B IH -

i)

vi)

vii)

viii)

We have read the English/Chinese version of this Agreement or that the contents of this Agreement have been explained to
us in a language which we understand and agree to be bound by and understand that the Agreement will not be effective
until it has been accepted by you and notified to us.

KA FENESWRTEFRAGL 2 UK » HPNETC 2T UAATIEERO 25 AN EIEEREEE - XAAEIE
TR K EREAGHNZ — U WO E R B A TN SRR N S B 7 R -

In the event that there is an inconsistency between the English and the Chinese version of this Agreement, the English
version shall prevail.
REHZ POCENEI TSR - AT A% -

The information given by us to you in connection with the opening of this Account is complete, true and correct and you are
entitled to rely on such information until you have received written notice from us of any changes to such information. We
undertake to inform you immediately of any changes to such information.
KNFEFEBFPAARFISTE BRI EE ~ TR » FRIFEATRERNA A SESE A ENEEEA - AAFES
SRR AR RS P BRI AR, AN EEG IS JAE -

We acknowledge and confirm that we have authorized you to deal with Monies (as defined in the Terms and Conditions)
and securities and securities collateral in accordance with Clause 26 of the Terms and Conditions of Securities Account
which have been explained to us and which we understand.

ANIE B M ARGE SRS A NS S AR 7R P R AR I P 55 26 (PRI M B B R BLAE R AR I AT E SR HIRCH ~ 38
7 REE AR 0 W BEAR N EERZ G S TSR - RANEEHAZIRR NS

At our Board Meeting duly constituted and held on , our Board approved the contents of this
Agreement and appointed authorized signatories to deal in securities transactions with VMS Securities Limited.
KA ERFR F H HEACHMzESEggH, EREAEFENZNE, TRIKE

1IN LRSS AR A B TR EE RS -

We have read and understood Clause 28 ‘Risk Disclosure’ in this Agreement, and have been provided with the risk
disclosure statements set out in the attached Schedule in a language of our preference.
RN FEEHERT BN O A G280 " ERREE RO Ay e i SRR B -

We acknowledge that the interest rate referred to in Clause 6.10of this Agreement shall be 10% above the best lending rate
referred therein.
AN EIEEHER A S LI 6. LR R AF S 2 R BRI E 2+

We have read and understood the FATCA Fact Sheet, CRS Fact Sheet and the terms as described in the Declarations and

Signature of the Self Certification on Tax Residency Status, and agree to be bound by such terms as described in the

Declarations and Signature of the Self Certification on Tax Residency Status.

N RMEA BB R EFATCA BRHEEE, CRS BRHEE A1 B RIS W B 1 AT iR i # 4 » I EIRZ
¢ Ea s e B B {7y R Pt BR Y R A s AR AR -
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iX) We have read and understood the ‘Personal Information Collection Statement’ included in this Agreement and that we
consent to the use of such data and all personal data supplied to you for the purposes set out in the Statement and for other
purposes directly relating to those purposes.

RNEEMHRCTFRAGLINA TENEREEER ) (YR - R AIEEEEEEA T R E BBy
EANERHER AN EE 2 JANER -
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To substantiate the information given, we enclose certified true copies of the following documents for your record:
ANFEZEM _EPU NS SERERI AR Rodll B AR AR Pk &R 2 -

1. Standing Instruction Sheet (if applicable). # Z45 =304 (408 FH)
2. List of Authorised Signatories. 3 A 4458 K Fx 248

3. Specimen of Business Chop / Seal. 2\ & [ EiE 4

4. Client’s Information (Certified True Copy) & &R} (4% %5 24 5528):

a) Board Resolution / Limited Company Mandate. #EIZE& 15

b) Identity Card or Passport of Directors / Authorised Signatories / Beneficial Owner / Trading Representative.
EHRIEANZ B s eGER

¢) Address Proof for Beneficial owner / Director(s) / Authorised Person(s) / Trading Representative(s)

d) Business Registration Certificate. P35 5056

e) Certificate of Incorporation. 2\ &z {ifzEHHE

f) Register of Director/ Annual Return EZEECHE/ HEHHFE

g) Register of Member F 30 8%

h) Appointment of First Director ZZ{T & {TEZE

i) Certificate of Incumbency (within the past 6 months)
ESMA BRI TR o A8 th 2 A TS S [ B IRE GUERESIAE) (&h6(@ )

i) Memorandum and Articles of Association. 4H 4% = fe A4 K S F2 40 AN

k) Latest Financial Statements. fZ#TH1 752

I) Continuing Guarantee Letter fF4&4& {+

m) Director’ s declaration on Ownership Structure of the Company F5 2 S BH Y /N =) 2421 =l

Authorised Signature(s) with Company Chop
N TN R A E I

Date H#A:
I, the Licensed Person named below, hereby declare | have provided the relevant
risk disclosure statements set out in the attached Schedule to the Client, and have
invited the Client to read the same disclosure statements and the Terms &
Conditions of the Client’s Agreement; and to ask questions and seek independent

advice if it wishes.

Signature of Witness 735 A % Signature of Licensed Person

Name of Witness: Name & CE Number :

FEE AT

Date H#A: Date H#i:
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Authorised Person(s) & A+
WE HEREBY CERTIFY that at our Board Meeting held on , our Board has passed a resolution
that an account or accounts be opened with VMS Securities Limited in the name of our company named in the Client Information
and Application Form and that the resolution passed has been duly entered in the minute book and signed therein by the Chairman
and are in accordance with the articles of association or equivalent documents of our company.
ANEEH LB EANFEEFGN F H HHEESEGER, BEIHRE RIS ARA T HHE
DAAFIRFERILE RO, M EREENEEAN T GHRC s MArEAEE, WHEREHEE RS AN T =R R EE S 2
o

WE FURTHER CERTIFY and witness that the following is a true and correct list of specimen signatures of the persons who are
authorized to give instructions for and on behalf of our company named in the Client Information and Application Form to VMS
Securities Limited.

ARNEFREEEE M AL BEEAAFREARAAFGERRGE AR A IR AL Z B TR A BfEAR -

Name Designation Specimen Signature
w4 AL TR

1.

2.

Signature of Chairman Signature of Secretary
FEEH AFEEEFES

Specimen of Company Chop
O\ E] [ AR A
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FATCA Fact Sheet

1 | Whatis FATCA? o FATCA stands for the Foreign Account Tax Compliance Act.
. FATCA is a United States (“US”) legislation that primarily aims to prevent tax evasion by
US taxpayers by using non-US financial institutions and offshore investment instruments.

. FATCA impacts financial institutions on a graduated implementation timeline. Customers
of financial institutions were first impacted on 1 July 2014.

2 | Which customers are affected | o FATCA will mostly affect customers who are treated as US Personst for US tax purposes

by FATCA? and customers who have been identified as having links to the US, such as with US
nationality, place of birth in US, a US mailing address or a US telephone number.

. FATCA will also affect non-US entity customers who are substantially owned by US

Persons.
3 | What do VMS have to do to o FATCA requires VMS to identify accounts held directly or indirectly by US Persons and
comply with FATCA? to report the relevant account information to the US Internal Revenue Services (the
“IRS”).2

. In order to ascertain customers’ US or non-US tax status, FATCA requires VMS to collect
additional information or documentation from customers.

. Where customers fail to provide the requested information or documentation, VMS are
required to apply a 30% US withholding tax on certain types of US source income paid to
such customers.

4 | What information may VMS | e VMS are required to report information on certain account holders, including name,
report to the IRS? address, US Taxpayer ldentification Number, account number, account balance to the IRS
directly or through the local competent authority.3

. For a non- US entity substantially owned by US Persons, VMS are required to also report
information of the entity’s US owners.

5 | What is the consequence if e Subject to applicable local laws, VMS would be required to report such account
customers do not provide the information on a pooled basis to the IRS directly or through the local competent authority.

requested information or VMS . . — . .
. may decline account opening applications or terminate services to such customers.
documentation to VMS? ¢ Y P gapp

6 | What types of informationor | ¢  VMS may request customers to provide US tax forms (W-8/W-9 Forms) or a self-
documentation that VMS may certification form to support the customers’ claim of their non-US or US tax status.

? i .
request from customers? . Where applicable, VMS may also request customers provide a consent from that enables
VMS to report relevant account information to the IRS.

7 | How and where can o Please note that VMS are unable to offer US tax advice. For tax related questions,
customers get additional customers should seek advice from professional tax advisor or refer to the IRS website.

assistance regarding FATCA?
g g http://www.irs.qov/

1 A United States person is defined under FATCA as a person who is -
(A) a citizen or resident (e.g. green card holder or meets substantial presence test) of the United States,
(B) a domestic partnership,
(C) a domestic corporation,
(D) any estate (other than a foreign estate, within the meaning of paragraph (31) [See IRC Section 7701(a)(31)]
(E) any trust if —
(i) a court within the United States is able to exercise primary supervision over the administration of the trust, and
(ii) one or more United States persons have the authority to control all substantial decisions of the trust.
(F) the United States government (including an agency or instrumentality thereof),
(G) a State (including an agency or instrumentality thereof), or
(H) The District of Columbia (including an agency or instrumentality thereof).
[See Treas. Reg. 1.1471-1(b)(132)]
2 The information of this fact sheet is based on final regulations
% Subject to submission of consent form if necessary and other applicable local laws.

10
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FATCA ZkMEE

HZ & FATCA?

FATCA Z/MEIIR FRBS G HIEE -

FATCA E—IEEBVAZE » FTEEEN IEEBRIR AFIAIEE R R - BFi
& T HE AR -

BRMERER 75 FATCA SyISERE T 2 22 MHEE AR 2014F7 5 1HEEZE
FATCA [Js22 -

FATCA THEPBAEEMBUEAE THERR " HEBA ' EFRHAREER
PLEEA R (G5 SRR - fEREIHE - BURSEIAVE S itk S B e
RS ) K o

BEAN > SRB AR E A YT ER B P19 & 2 5 FATCA 22 -

SO 5 LT DL <y
FATCA?

FATCA SRIHINGH A H S5 B SRR A RIIR S 015 52 E EEAS  H A
REEE -2

REEEF 2 REIH S 1) - FATCA BRI EIME B 5oL -

W& FRRE R AT R AVESME BB - (e ERTIRE REWA T EE -
R > SHIRFRTE30 %R RIS FEER -

IR B PR &
T SR R ?

S R 3 G A A I A R ARG [ SR B AR 5 R R R PR P (E R - BFELE
o~ ik - EERARTE - IRERES - IRPERE T EEERS - °
BB AR E ALY I RS BN - TR R S S B A ARTERY -

W% PR R AT
REEH - GHEER
B2

FEN R AR ADE RIS T - TR T LR Ay 75 = B F s s i A A A B
e R iz B P IR P B T R BRI

B (TEERVIRE BB A T E PR > B %30% 8 RAUGR U HIE - B0
A FERZELBA P B R RS -

SO Er 2R 2 S L T
RIS BB ?

WIRE S K E PR RS (W-8 1 W-9 JEERIE ) HEF FATCA H{5HY
H IS E D T HIEEEE ERTIR S S -

Esh o (WA S EREFPRERES AP R RHEEPEE T ERER
5K

& e s AT AR
[l FATCA fyiE—20 177 ?

TR RE R PR ER - sARMEIEEE - & FEE TR RN
HFRERUSHEEENREHEA -

http://www.irs.gov/

L. B8 FATCA TR IUES
EHARIER (NEEGFRA ASuEE TiEEEERTERREE , A

FEEUAR ARG
EEEEMEY A ]

LA AR Ry EREUAY A E [ IRC Section 7701(a)(31)]

BT & LU E R FAYEEE -

o ERUANTRESHZEIVEBTH EEEE 0 K
o A{EsHEER AN LHFTA BRI RIS

EEBUT (BEHREEET)

EEIMN Y (EFEHREEET) =
EHmtborfrE (EREEMREEET)

[ F, Treas. Reg. 1.1471-1(b)(132)]

- RNERHEE EI’J =GRS e ]

- TERKERE (M) R HAmE R E A

11
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CRS Fact Sheet

What is CRS?

CRS stands for the Common Reporting Standard.

CRS is an initiative by the G20 and Organisation for Economic Co-operation and
Development (OECD) aimed at detecting and deterring tax evasion by taxpayers
through the use of offshore accounts. Jurisdictions that commit to the CRS must adopt
its requirements via local legislation and/or guidance.

CRS impacts financial institutions on a graduated implementation timeline. Customers
of financial institutions will be first impacted on 1 January 2017

What are the obligations of
F.1.?

CRS requires participating jurisdictions to obtain from financial institutions (Fls) certain
information regarding FIs’ account holders. Thereafter, a participating jurisdiction will
annually exchange automatically, relevant information with other participating
jurisdictions. Fls are obliged to collect tax residence information (and, in certain
circumstances, additional information) from their account holders, and to report this
information, along with certain account details, to local authorities. In this context, Fls
include depository institutions (e.g., banks), custodial institutions, investment entities,
and certain insurance companies.

What is CRS Ordinance in
Hong Kong?

Hong Kong government gazetted the Inland Revenue (Amendment) (No.3) Ordinance
on 30 June 2016 (CRS Ordinance).

Under CRS Ordinance, all Fls (except those exempted) in Hong Kong are required by
law to perform due diligence on account holders from whom Self Certification Forms
and /or further information (if necessary) are collected to keep informed of the tax status
of the account holders.

What information may
VMS report to the IRD?

CRS Ordinance requires Fls in Hong Kong to perform due diligence on the account
holders, obtain certain information from the account holders (including, but not limited
to, tax residency and tax identification number etc.) and report information (including
account number, account balance or certain payments made into the account including
interests, dividends and gross sale proceeds of financial assets ( as the case may be) for
relevant year) on any reportable accounts to the Hong Kong Inland Revenue Department
(“IRD”).

What is the consequence if
customers do not provide
the requested information
to VMS?

It will be considered as violation of laws of Hong Kong and subject to penalty or
imprisoned.
VMS may decline account opening application or terminate services to such customers.

What type of information
or documentation that VMS
may request from
customers?

Customers have to complete a self certification form and provide the
information/supporting documents as appropriate.

How and where can
customers get additional
assistance regarding CRS?

Please note that VMS are unable to offer tax advice. For tax related questions,
customers should seek advice from professional tax advisors or refer to the CRS
websites.

OECD website
http://www.oecd.org/tax/automatic-exchange/

AEOI Pamphlets
http://www.ird.gov.hk/eng/tax/aeoi/pam.htm

Frequently Asked Questions
http://www.ird.gov.hk/eng/fag/dta_aeoi.htm

12
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CRS BRHEE

R CRS 2

CRS/Z 4k [ [ H A

CRSEG20MI& B & EELEs f@aHak (OECD) ny—JA{EaE » 5T as R AIfE 1L
s A5 FE B R B Ak - R EECRSHY S HE & DV E 8 1 B I3 h A/ o fg
MR HEK -

BRERER 2 F] CRSPEEREE 222 » MHEFFR20174E1A1HEERZE)
CRS fys 2 -

SRR R R ?

CRSZEDR S EANYEIEE L SRl I VA R R RIR P RrA ARVEREEE -
% - SEEEERFFEEHHEE S EEESREREE - SREEE
FEHRERERFANEWERBBEEMEE (EREELT - BEERIE
B o WA B AR IR FRRA(E S S G H T B R - Rl EE
kit (BIa0sRiT) - PREWRE  REERHERER A -

HEZEEAEHICRSHRE] ?

EAEBUFF 2016526 H30 HEE WM TS (20164 /8 (&5]) (535%) (1)
(CRSfEET) -

HARCRSIRGI - JAERMUEFTAER B SRR (FRIER R ERIEREIN) 1
A EORA NETHREGERE - WHE BERRB R BE—S &R (WEH
22> DUERBE T RERZIR PP ARIRRESIR -
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Private & Confidential

CE NO. AAC621
SELF CERTIFICATION ON TAX RESIDENCY STATUS - ENTITY

FATCA & CRS

Part | - Particulars of Account Holder

Legal Name of Entity

Current Business Address (Must indicate City and Country)

Mailing Address (Complete if different to the current business address) (Must indicate City and Country)

Jurisdiction of Incorporation or Organization

Business Registration Number (Country of Issue)

Part 2 - CRS Entity Type

Tick one of the appropriate boxes and provide the relevant information.

Financial o Custodial Institution, Depository Institution or Specified Insurance Company

Institution

o Investment Entity, except an investment entity that is managed by another financial institution (e.g. with discretion to
manage the entity’s assets) and located in a non-participating jurisdiction

Active NFE
o NFE the stock of which is regularly traded on , Which is an established
securities market

o Related entity of , the stock of which is regularly traded on

, which is an established securities market

o NFE is a governmental entity, an international organization, a central bank, or an entity wholly owned by one or more
of the foregoing entities

o Active NFE other than the above (Please specify

Passive NFE | o Investment entity that is managed by another financial institution and located in a non-participating jurisdiction

o NFE that is not an active NFE
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| Part 3 — Controlling Persons (Complete this part if the entity account holder is a passive NFE)

Indicate the name of all controlling person(s) of the account holder in the table below. If no natural person exercises control over an entity
which is a legal person, the controlling person will be the individual holding the position of senior managing official.

Each controlling person is required to complete and sign “Self Certification on Tax Residency Status - Controlling Person CRS”
individually.

(1) )
®3) (4)
(5) (6)

Part 4 - Jurisdiction of Residence and Taxpayer Identification Number or its Functional Equivalent (“TIN”)

Complete the following table indicating (a) the jurisdiction of residence (including Hong Kong) where the account holder is a resident for
tax purposes and (b) the account holder’s TIN for each jurisdiction indicated. Indicate all (not restricted to five) jurisdictions of residence.

If the account holder is a tax resident of Hong Kong, the TIN is the Hong Kong Business Registration Number.

If the account holder is not a tax resident in any jurisdiction (e.g. fiscally transparent), indicate the jurisdiction in which its place of effective
management is situated.

If a TIN is unavailable, provide the appropriate reason A, B or C:
Reason A
The country where the Entity is liable to pay tax does not issue TINS to its residents.

Reason B
The Entity is otherwise unable to obtain a TIN or equivalent number. Please explain why you are unable to obtain a TIN in the below table if
you have indicated this reason.

Reason C
No TIN is required. This reason only applies if the authorities of the country of tax residence indicated do not require the TIN to be disclosed.

JURISDICTION OF RESIDENCE TAX IDENTIFICATION NUMBER (TIN) | T :\rlu%rcl:,’:TISE Q\Elﬁlsla?\lBk,EéPcl)_gAcSE
1
2
3
4
5
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Explanations for Reason B

1

2

o If the Entity’s country(ies) of tax residence did not include the Entity’s country of incorporation or country of registered address, please
tick the following box as confirmation:

[ The Entity is not a tax resident of the country(ies) where it is incorporated in or having a registered address. By checking this box, the
Entity also confirms that it is not a tax resident of any countries other than those declared above.

e In the absence of the above confirmation, VMS may have to disclose the Entity’s account information to the tax authority based on
information held in our records. In addition, the Entity may not be able to open additional accounts with us.

| Part 5 — FATCA Entity Type

For the definition of U.S. entity, please refer to US IRD website (http://www.irs.gov/).

A.  Please select the following options.

Basic O U.S. Entity (incorporated, established, constituted or organized in U.S.) > Complete U.S. IRS Form W-9
Information

O Non U.S. Entity

For Non U.S. Entity, select only one of the followings from Item | or 1l

I. Financial Institution

O Participating FFI

O  Registered deemed - compliant FFI
O Reporting Model 1 FFI

O  Reporting Model 2 FFI

Global Intermediary Identification Number(GIIN):

O Non-Participating FFI
O None of the above and please complete and submit appropriate U.S. IRS Form W-8.

I1.Non-Financial Institution
O Active Business
You derive at least 50% of your gross income (for the previous calendar year) from these business activities and not from

passive income such as investments, dividends, interests, rents or royalties, and

at least 50% of the weighted average percentage of assets held by you (tested quarterly, using fair market value or book
value of assets as reflected in your balance sheet) produce or are held to produce income for these business activities
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CE NO. AAC621

O  Passive Investment You derive more than 50 % of your gross income (for the previous calendar year) from income such
as investments, dividends, interests, rents or royalties, and

O You do not have substantial U.S. Owners who own at least 10 % of your entity
O You have substantial U.S. Owners who own at least 10% of your entity, please fill in Part B.

O None of the above and please complete and submit appropriate U.S. IRS Form W-8.

B. Information of Substantial U.S. Owner (For Passive investment that has substantial U.S. owners only)
Name Address TIN No Percentage of
Ownership
)
@
@)
Declarations and Signature
1. 1 agree that VMS Securities Ltd (“VMS”) may disclose and transfer to its branches, subsidiaries, affiliates or representative offices

located in any jurisdiction the information contained in this form, and any information relating to the account holder’s accounts and
products with VMS, in connection with or to facilitate their compliance with applicable laws and regulations.

2. | acknowledge and agree that (a) the information contained in this form is collected and may be kept by the financial institution for the
purpose of automatic exchange of financial account information, and (b) such information and information regarding the account holder
and any reportable account(s) may be reported by the financial institution to the Inland Revenue Department of the Government of the
Hong Kong Special Administrative Region and exchanged with the tax authorities of another jurisdiction or jurisdictions in which the
account holder may be resident for tax purposes pursuant to the legal provisions for exchange of financial account information provided
under the Inland Revenue Ordinance (Cap.112).

3.l undertake to advise VMS of any change in circumstances which affects the tax residency status of the entity identified in this form or
causes the information contained herein to become incorrect, and to provide VMS with a suitably updated self-certification form within
30 days of such change in circumstances.

4. 1 consent to VMS collecting, using and disclosing information (including disclosing information to Hong Kong or any other government

authority or agency) that I have provided and withhold from the account holder’s account(s) such amounts for the purpose of complying
with applicable laws and regulations, including but not limited to Foreign Account Tax Compliance Act.

5. | hereby consent that VMS may classify the account holder as a recalcitrant account holder or non-participating foreign financial
institution (“NPFFI”) and/ or suspend, recall or terminate the account holder’s account(s) and/ or facilities granted to the account holder,
in the event I fail to provide accurate and complete information and/ or documentation as VMS may require.

6. | certify | am authorized to sign for the account holder of all the account(s) to which this form relates.

7. 1 declare that the information given and statements made in this form are, to the best of my knowledge and belief, true, correct
and complete.

17



*Company Chop and Signature

* Note:
1. Please sign as per VMS’s records.

Date: ....ooovviiiiiii

Private & Confidential

CE NO. AAC621

............................. (DD-MM-YYYY)

*Name/HKID 0OF PasSpOrt: .......oviuieiiiiiii e
*Capacity: ......ccvvevenennnn.

2. Please indicate the capacity of the signer (e.g. director or officer of a company, partner of a partnership, trustee of a trust etc.)

WARNING: It is an offence under section 80(2E) of the Inland Revenue Ordinance if any person, in making a self-certification, makes
a statement that is misleading, false or incorrect in a material particular AND knows, or is reckless as to whether, the statement is
misleading, false or incorrect in a material particular. A person who commits the offence is liable on conviction to a fine at level 3 (i.e.

HK$10,000).

If there is any inconsistency between the English version and the Chinese version, the English version shall prevail.

FOR VMS USE ONLY

Attended by: (Name, Signature & Date)

Name

Signature

Date
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CE NO. AAC621
SELF CERTIFICATION ON TAX RESIDENCY STATUS - CONTROLLING PERSON
CRS
| Part 1 - Particular of Controlling Person

Name (as in HKID/

o 1] 0T ) PPt
HKID/Passport NUMDET ........ouiuiiniiiiiieiiieieiee e ee e eaeaeeneenes Date of Birth ..........ccoooiiiiiiiin, (DD-MM-YYYY)
Place of Birth (Town/ City) ........cceeieieiiiiiiiiiinininiinns (Province/State) ..........coeevieiinininnnnn. (Country) ..o.oeveveniiiiiiiiiiiiienans

Residential Address (Per VMS’s record, but should not be a P.O. Box)

Part 2 - The Entity Account Holder(s) of which you are a controlling person

Enter the name of the entity account holder of which you are a controlling person.

Entity

Name of the Entity Account Holder

)

@

®

Part 3 - Jurisdiction of Residence and Taxpayer Identification Number or its Functional Equivalent (“TIN”)

Complete the following table indicating (a) the jurisdiction of residence (including Hong Kong) where the controlling person is a resident for
tax purposes and (b) the controlling person’s TIN for each jurisdiction indicated. Indicate all (not restricted to two) the jurisdictions of

residence.

If the controlling person is a tax resident! of Hong Kong, the TIN is the Hong Kong Identity Card Number.

If a TIN is unavailable, provide the appropriate reason A, B or C:
Reason A - The jurisdiction where the controlling person is a resident for tax purposes does not issue TINS to its residents.
Reason B - The controlling person is unable to obtain a TIN. Explain why the controlling person is unable to obtain a TIN if you have selected

this reason.

Reason C - TIN is not required. Select this reason only if the authorities of the jurisdiction of residence do not require the TIN to be disclosed.

JURISDICTION OF RESIDENCE

TAX IDENTIFICATION NUMBER (TIN?)

IF NO TIN IS AVAILABLE,PLEASE
INDICATE REASON A, BOR C
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Explanations for Reason B (e.g. unemployed, minor, etc.)

1

2

Please provide a copy of government - issued document to support our tax residence information (e.g. identity card, passport,
employment pass/work permit or documents from tax authority showing recent filing or income tax). More than one supporting
document may be required if you are declaring yourself as tax resident of more than one country/jurisdiction.

If your country/jurisdiction of tax residence did not include the country of your residential address, please tick the following box as
confirmation:

O I am not a resident of the country(ies) where | am residing, citizen of or having an address. By checking this box, | also
confirm that | am not a tax resident of any countries other than those | have declared above.

In the absence of the above confirmation, VMS may have to disclose your account information to tax authority based on you
information held in our records. In addition, you may not be able to open additional accounts or purchase investments with us.

Notes:

Definition of “Tax Resident”

Each jurisdiction has its own rules for defining tax residence, and jurisdiction have provided information on how to determine if you
are resident in the jurisdiction on the following website: http://www.oecd.org/tax/automatic-exchange/crs-implementation-and-
assistance/tax-residency/. In general, you will find that tax residence is the country/ jurisdiction in which you live. Special
circumstances may cause you to be resident elsewhere or resident in more than one country/ jurisdiction at same time (dual
residency). For more information on tax residence, please consult your tax adviser or the information at the OECD automatic
exchange of information portal mentioned above.

TIN is a unique combination of letters or numbers assigned by a jurisdiction to an individual and is used to identify the individual for
the purpose of administering tax laws of such jurisdiction.

Part 4 - Type of Controlling Person

Tick the appropriate box to indicate the type of controlling person for each entity stated in Part 2.

Type of Entity Type of Controlling Person Entity (1) Entity (2) Entity (3)

Legal Person Individual who has a controlling ownership interest o mi mi

(i.e. not less than 25% of issued share capital)

Individual who exercises control/is entitled to o mi mi
exercise control through other means (i.e. not less
than 25% of voting rights)

Individual who holds the position of senior o mi mi
managing official/ exercises ultimate control over the
management of the entity

Trust Settlor O O O
Trustee g mi mi
Protector g mi mi
Beneficiary or member of the class of beneficiaries o o o
Other (e.g. individual who exercises control over o mi mi
another entity being the
settlor/trustee/protector/beneficiary)

Legal Arrangement Individual in a position equivalent/similar to settlor o o o

other than Trust Individual in a position equivalent/similar to trustee i o o
Individual in a position equivalent/similar to i mi mi
protector
Individual in a position equivalent/similar to i mi mi
beneficiary or member of the class of beneficiaries
Other (e.g. individual who exercises control over i mi mi

another entity being equivalent/similar to
settlor/trustee/protector/beneficiary)
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| Declarations and Signature |

1. T agree that VMS Securities Ltd (“VMS”) may disclose and transfer to its branches, subsidiaries, affiliates or representatives offices
located in any jurisdiction the information contained in this form, and any information relating to the entity(ies) accounts and products
with VMS, in connection with or to facilitate their compliance with applicable laws and regulations.

2. | acknowledge and agree that (a) the information contained in this form is collected and may be kept by the financial institution for the
purpose of automatic exchange of financial account information, and (b) such information and information regarding the controlling
person and any reportable account(s) may be reported by the financial institution to the Inland Revenue Department of the Government of
the Hong Kong Special Administrative Region and exchanged with tax authorities of another jurisdiction or jurisdictions in which the
controlling person may be resident for tax purposes pursuant to the legal provisions for exchange of financial account information
provided under the Inland Revenue Ordinance (Cap.112) .

3.l undertake to advise VMS of any change in circumstances which affects the tax residency status of the individual identified in this form

or causes the information contained herein to become incorrect, and to provide VMS with a suitably updated self-certification form within
30 days of such change in circumstances.

4. | certify that | am the controlling person of all the account(s) held by the entity account holder(s) to which this form relates.

5. I declare that the information given and statements made in this form are, to the best of my knowledge and belief, true, correct and

complete.
*Signature
DAL et (DD-MM-YYYY)
*Name/HKID or Passport: .........ooviiuiiniiiiiiiiiiiieieeieeenens
*Capacity (if applicable): .......oviiiiiii
*Note:

1)  Please sign as per VMS’s records.
2)  Please indicate the capacity in which you are signing this form and HKID/Passport number. If you are signing under a power of attorney, please also attach
a certified copy of the power of attorney.

WARNING: It is an offence under section 80(2E) of the Inland Revenue Ordinance if any person, in making a self-certification, makes a
statement that is misleading, false or incorrect in a material particular AND knows, or is reckless as to whether, the statement is
misleading, false or incorrect in a material particular. A person who commits the offence is liable on conviction to a fine at level 3 (i.e.
HK$10,000).

If there is any inconsistency between the English version and the Chinese version, the English version shall prevail.

FOR VMS USE ONLY

Attended by: (Name, Signature & Date)
Name Signature Date
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SECURITIES ACCOUNT
TERMS AND CONDITIONS

PLEASE READ THESE TERMS AND CONDITIONS CAREFULLY BEFORE YOU USE THE SERVICES (AS DEFINED
BELOW). UPON USING THE SERVICE, YOU WILL BE DEEMED TO HAVE ACCEPTED ALL THESE TERMS AND
CONDITIONS AND WILL BE BOUND BY THEM.

1. DEFINITIONS AND INTERPRETATION

1.1 In these Terms and Conditions, unless the context requires otherwise, the following terms and expressions shall have the
following meanings:

The “Company”, “You”, “Your” means VMS Securities Limited and its successors and assigns;
The “Client”, “I/we”, “My/ our”, “Me/us” means the Client in the Client Information & Application Form;

“Account(s)” means one or more securities or margin securities trading accounts opened and maintained by the Client with the
Company from time to time for the purchase, sale or continued holding of securities;

“Access Codes” means together the Password and the Login Name (or any of them);

“Agreement” means the written agreement between the Client and the Company regarding the opening, maintenance and operation
of the Account(s) as amended from time to time, including but not limited to the Corporate Client Information & Application
Form, the Individual Client Information & Application Form, Client’s Agreement, Securities Account Terms and Conditions,
Margin Account Terms and Conditions and any authority given by the Client to the Company with respect to the Account(s) and
any schedules attached thereto;

“Associate” means a company or body corporate which is a member of the same “group of companies” (as defined in Section 2 of
the Companies Ordinance) as yourself;

“Business Day” means a day on which the Company will be open for securities trading as the Company may prescribe from time to
time;

“Business Hours” means the period during which on a Business Day the Company will be open for securities trading as the
Company may prescribe from time to time when instructions may be given to and accepted by the Company;

“Client Money Rules” means the Securities and Futures (Client Money) Rules made by the SFC under section 149 of the Securities
and Futures Ordinance as amended from time to time;

“Client Money Standing Authority” means the standing authority granted by the Client to the Company in the terms set out in
Clause 26.2 below as amended from time to time;

“Client Securities Rules” means the Securities and Futures (Client Securities) Rules made by the SFC under section 148 of the
Securities and Futures Ordinance as amended from time to time;

“Client’s Agreement” means the agreement entered into between the Client and the Company for the opening and maintenance of
the Account(s);

“Company” means VMS Securities Limited and its successors and assigns;

“Companies Ordinance” means the Companies Ordinance (Cap. 522) as the same may be amended or re-enacted from time to
time;

“Electronic Services” means the Electronic Trading Service;

“Electronic Trading Service” means any facility provided by you which enables me/us to give electronic instructions to purchase,
sell and otherwise deal with securities and information services;
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“Exchange” means the Stock Exchange or any other exchange or market in any part of the world on which securities are bought
and sold;

“Financial Product” means any securities as defined under the Ordinance;
“HKSCC” means the Hong Kong Securities Clearing Company Limited,;
“Hong Kong” means the Hong Kong Special Administrative Region;

“Login Name” means my/our personal identification used in conjunction with the Password to gain access to the Electronic
Trading Service and any other services offered by you;

“Password” means my/our personal password(s) used in conjunction with the Login Name to gain access to the Electronic Trading
Service and any other services offered by you;

“Representative” means the person(s) authorized by me/us to issue instructions in relation to an Account as notified by me/us in
writing, until the receipt by you of written notice from me/us to the contrary;

“Rules” means the Rules of The Stock Exchange as amended from time to time;

“securities” has the meaning ascribed thereto by the Securities and Futures Ordinance and, if the context so admits, shall include
securities collateral;

“Securities and Futures Ordinance” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) as
amended or re-enacted from time to time;

“Stock Exchange” means The Stock Exchange of Hong Kong Limited;
“Services” means the services referred to in Clause 3 below which may be provided by the Company to the Client;
“SFC” means the Securities and Futures Commission;

“SFC Code of Conduct” means Code of Conduct for Persons Licensed by or Registered with the SFC as amended from time to
time;

“Standing Order(s)” means instruction(s) given by the Client from time to time to take specified action when the conditions
forming part of such instructions are met and the Client has requested the Company to carry out such instruction during Business
Hours if the relevant conditions are met.

1.2 In these Terms and Conditions:

1.2.1  unless the context otherwise requires, words and expressions defined in the Securities and Futures Ordinance, the Client
Money Rules and the Client Securities Rules shall have the same meanings in these Terms and Conditions;

1.2.2  references to the “Client”, wherever used, shall in the case where the Client(s) is/are individual(s) include the Client(s)
and his/their respective executors and administrators and in the case where the Client is a sole proprietorship firm include the sole
proprietor and his executors and administrators and his/their successors in the business and in the case of a partnership firm include
the partners who are the partners of the firm at the time when the Client’s said Account(s) is/are being maintained and their
respective executors and administrators and any other person or persons who shall at any time hereafter be or have been a partner
of and in the firm and his or their respective executors and administrators and the successors to such partnership business and
where the Client is a company include such company and its successors, and in whose name the Account(s) are opened and
maintained;

30



Private & Confidential

CE NO. AAC621

1.2.3  references to “Group Company”, in relation to the Company, includes its direct or indirect holding companies, and direct
or indirect subsidiaries of itself or of such holding companies;

1.2.4  references to clauses and sub-clauses unless otherwise stated are to clauses and sub-clauses of these Terms and
Conditions;

1.25 the headings to the clauses are for convenience only and do not affect their interpretation and construction;
1.2.6  words denoting the singular include the plural and vice versa; and

1.2.7  words importing any gender include every gender and references to persons include companies and corporations.

2. APPLICATION OF RULES AND REGULATIONS

2.1 All transactions in securities made for or on Client’s behalf in Hong Kong shall be subject to the relevant provisions of
the constitution, rules, regulations, by-laws, customs, usage, rulings and interpretations from time to time in force of the rules of
HKSCC or such other clearing houses in or outside Hong Kong and the Stock Exchange or such other stock exchanges or markets
or over-the-counter markets and the laws of Hong Kong, at which the transaction is conducted and to the applicable laws,
regulations or administrative directives whether or not having force of law in Hong Kong or in any other jurisdiction as amended
from time to time (“Laws”) so that:-

@) in the event of any conflict between (i) the Agreement and (ii) any such constitution, rules, regulations and Laws, the
latter shall prevail;

(b) the Company may take or omit to take any action which it considers fit in order to ensure compliance with the same
including, without limitation, adjusting any Account, disregarding any unexecuted order or rescinding any executed transaction
without any liability whatsoever;

(c) such constitution, rules, regulations and laws as are so applicable and all such actions so taken shall be binding upon the
Client;
(d) the Client shall be responsible for obtaining in advance and maintaining any governmental or other consents required in

connection with the Client’s entering into the Agreement or the Company effecting any transaction in connection with the
Agreement.

2.2 If any provision hereof is inconsistent with any present or future law, rule or regulation of The Stock Exchange or any
authority having jurisdiction over the subject matter of this Agreement (including the SFC Code of Conduct), such provision shall
be deemed to be rescinded or modified in accordance with any such law, rule or regulation. In all other respects, the Agreement
shall continue and remain in full force and effect.

2.3 The rules and regulations of the Stock Exchange and the HKSCC, in particular those rules which relate to trading and
settlement, shall be binding on both the Company and the Client in respect of transactions concluded on the instructions of the
Client.

3. SERVICES

3.1 The Client hereby instructs and authorizes the Company to open and maintain in its book one or more Account(s) in the
name of the Client for the purpose of purchasing, investing in, selling, exchanging or otherwise disposing of and generally dealing
in and with all kinds of securities in accordance with the terms and conditions of the Client’s Agreement and these Terms and
Conditions from time to time. Unless otherwise indicated by the Company or specified in the Client’s Agreement and these Terms
and Conditions (in the contract note for the relevant transaction or otherwise), the Company shall act as agent for the Client in
effecting transactions pursuant to the Client’s Agreement and these Terms and Conditions.

3.2 All transactions for the Account(s) may be effected by the Company directly on any Exchanges where the Company is
authorized to deal in securities, or, at its option, on any Exchanges indirectly through any other broker which the Company may, at
its discretion, decide to appoint.

3.3 Where any securities are held in the Company’s name, the name of any associated entity of the Company or the name of
any nominee of the Company in accordance with Clause 7.1 or 7.2, the Company will not attend any meeting or exercise any
voting or other rights including the completion of proxies except in accordance with written instructions of the Client. Nothing in
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the Client’s Agreement and these Terms and Conditions shall in any way impose on the Company any duty to inform the Client or

to take any action with regards the attendance of meetings and to vote at such meetings. The Company has no duty in respect of

notices, communications, proxies and other documents, relating to the securities received by the Company or to send such

documents or to give any notice of the receipt of such documents to the Client. The Company has the right to charge the Client for
its services in taking any action pursuant to the Client’s instruction.

4. INSTRUCTIONS AND DEALING PRACTICE

4.1 The Company is hereby authorized to act upon the instructions of the Client to deposit, purchase and/or sell securities for
the Account(s) and otherwise deal with securities, receivables or monies held in or for the Account(s) subject to the Client Money
Rules and the Client Securities Rules.

4.2 The Client will operate its Account(s) by giving orders itself or if the Client will operate its Account by appointing the
Representative to give orders on its behalf, then the Client will provide the Company with the name and address of the person
appointed, to be accompanied by an appointment in writing.

4.3 All instructions shall be given by the Client orally either in person or by telephone, or in writing, delivered by post, by
hand, by e-mail or otherwise, or by facsimile transmission or by any other means acceptable to the Company.

4.4 The Company shall be entitled to rely on any instructions, directions, notices or other communication which the Company
reasonably believes to be from a person authorized to act on the Client’s behalf and the Client shall be bound by such
communication. The Client agrees to indemnify the Company and hold the Company harmless from and against all losses, costs
and expenses (including legal costs) reasonably and properly incurred by the Company in reliance thereupon. The indemnity
provision in this clause is without limitation to other indemnity provisions in this Agreement.

45 The Company may record all telephone conversations with the Client in order to verify the instructions of the Client. The
Client agrees to accept the contents of any such recording as final and conclusive evidence of the instructions of the Client in case
of dispute.

4.6 Notwithstanding anything herein contained, the Company shall be entitled, at its absolute discretion, to refuse to act on
any of the Client’s instructions and/or to refuse to accept any order for sale or purchase of securities from the Client if, in its
opinion, there are reasonable grounds to do so and shall not be obliged to give any reason for such refusal. The Client agrees that
the Company may take the opposite position to a Client’s order either for its own account or for the account of others. No failure
on the part of the Company to execute any instruction or order given by the Client for the sale or purchase of securities shall give
rise to any claim by the Client against the Company.

4.7 Where a discrepancy occurs between instructions given by telephone, facsimile transmission or other telecommunications
devices and any subsequent confirmation, the Company’s record of the telephone instruction, facsimile instruction or instruction
through other telecommunication devices will govern.

4.8 The Company may in its discretion accept instruction from Client given by telephone, facsimile transmission or other
telecommunication devices. For any verbal instruction given by telephone: (a) verification will be performed; and (b) the
instruction must be given to any one of Company’s authorized dealing staff through any one of the telephone numbers designated
by Company for such purpose. For any instruction transmitted by facsimile or other telecommunication devices, the instruction
must be transmitted to any one of your receiving facsimile machines or devices designated by Company for such purposes.

4.9 The Client acknowledges that the Company cannot ensure the confidentiality of facsimile communications. If the Client
directs the Company to send the Client by way of facsimile message the confirmation of any Securities Transaction, the Client
agrees that the Company will have no liability to the Client for any breach of confidentiality which may arise.

4.10 By reason of market conditions, physical restraints on the Exchanges and rapid changes in the prices of securities that
frequently take place, there may, on occasions, be a delay in quoting prices or in dealing. The Company may not after using
reasonable endeavours be able to trade at the prices quoted at any specific time. The Company is not liable for any loss arising by
reason of its failing, or being unable, to comply with any terms of the Client’s instructions due to market conditions or any other
cause beyond its reasonable control. Where the Company is unable after using reasonable endeavours to execute any instruction in
full, the Company is entitled to effect partial performance only without prior reference to the Client’s confirmation. The Client
shall in any event accept and be bound by the outcome when any request to execute orders is made.

411 Any day order for purchase or sale of securities placed by the Company at the request of the Client that has not been
executed before the close of business of the relevant Exchange or such other expiration date required by the relevant Exchange or
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such other later time as the Client and the Company may agree shall be deemed to have been cancelled automatically (to the extent
not executed if executed in part).

412 The Company may, for the purpose of carrying out any instruction given by the Client, contract with or otherwise deal
with or through any other agent, including any person or party associated in any manner with the Company, on such terms and
conditions as the Company may in its absolute discretion determine.

4.13 The Company may decline to act on any instructions from the Client to effect any order which, in the Company’s sole
judgement, is an order for short-selling any securities.

414 The Client acknowledges that due to the trading practices of the Exchanges or other markets in which transactions are
executed, the Company may not always be able to execute orders at the prices quoted “at best” or “at market” and the Client agrees
in any event to be bound by transactions executed by the Company following instructions given by the Client.

415  Subject to applicable laws and regulations and market requirements, the Company may in its absolute discretion
determine the priority in the execution of its Clients’ orders, having due regard to the sequence in which such orders were received,
and the Client shall not have any claim of priority to another client in relation to the execution of any order received by the
Company.

4.16 The Client must candidly and promptly provide accurate and complete information to the Company regarding its financial
situation, investment experience and investment objectives and inform the Company of any change of such information from time
to time in order for the Company to fulfil their obligations under clauses 4.18 and 4.19.

4.17  The Company may from time to time shortlist or discuss securities / investment products or opportunities with the Client,
the Company shall be entirely responsible for assessing, satisfying and determining for the Client if any investment or dealing to be
entered into are in the Client’s interest and the Company, the Company’s officers, employees and agents shall not be liable for any
loss howsoever occasioned relating to any such investment advice or dealing opportunities, except where the Company fails to
fulfil their obligations under clauses 4.18 and 4.19 and such failure is not due to the Client’s failure to comply with its obligations
under clauses 4.16 above.

4.18  The Company agrees that, if it solicits the sale of or recommend any Financial Product to the Client, the relevant
Financial Product must be reasonably suitable for the Client having regard to its financial situation, investment experience and
investment objectives. No other provision of this Agreement or any other document the Company may ask the Client to sign and
no statement the Company may ask the Client to make derogates from this clause.

4.19 The Client acknowledges that the Company has the obligation to assess the Client’s knowledge of Financial Product and
characterize the Client based on its knowledge of Financial Product before it enters into a transaction in such product as required
under the Laws.

5. COMMISSIONS AND EXPENSES

5.1 All transactions executed in pursuance of the instructions of the Client on the Exchanges shall be subject to a transaction
levy and any other levies that the relevant Exchange from time to time may impose. The Company is authorized to collect any such
levies in accordance with the rules prescribed by the relevant Exchange from time to time.

5.2 The Client shall on demand pay the Company commissions on purchases, sales and other transactions or services for the
Account(s) at such rate as the Company may from time to time have notified him, together with all stamp duties, bank charges,
transfer fees, interest, custodial expenses and other expenses in respect of or connected with the Account(s) or any transaction or
services thereof or any securities therein.

5.3 The Company shall, at its absolute discretion, be entitled to solicit, accept and retain any benefit in connection with any
transaction effected with any person for the Client pursuant to the terms and subject to the conditions of the Client’s Agreement
and these Terms and Conditions, including without limitation research and advisory services; economic and political analysis;
portfolio analysis, including valuation and performance measurement; market analysis, data and quotation services; computer
hardware and software incidental to the above goods and services; clearing and custodian services and investment-related
publications in consideration of directing transaction business the Client’s behalf to the broker or the intermediary; commissions,
rebates or similar payments received in connection therewith, and rebates from standard commissions charged by brokers or other
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agents to their Clients. The Company shall also, at its absolute discretion be entitled to offer any benefit in connection with any

transaction effected with any person for the Client pursuant to the terms and subject to the conditions of the Client’s Agreement

and these Terms and Conditions, including any benefit relating to commissions or similar payments in connection therewith. The
Client hereby consents to the Company’s solicitation, acceptance, receipt and retention of the aforementioned benefits.

6. INTEREST

6.1 Unless otherwise indicated, the Client undertakes to pay interest to the Company in respect of any debit balance on the
Account(s) or any amount otherwise owing to the Company at any time at such rate as may be specified from time to time by the
Company or failing any such specification at a rate equivalent to (10) ten per cent per annum above the best lending rate quoted by
The Hongkong and Shanghai Banking Corporation Limited from time to time. Such interest shall accrue on a day-to-day basis and
shall be payable on the last day of each calendar month or upon any demand being made by the Company.

7. SECURITIES IN THE ACCOUNT(S)

7.1 The Client specifically authorizes the Company, in respect of all securities deposited by the Client with the Company or
purchased or acquired by the Company on behalf of the Client, and held by the Company for safe keeping, to register the same in
the name of an associated entity or in the Client’s name, or deposit in safe custody in a segregated account which is designated as a
trust account or client account and established and maintained in Hong Kong by the Company or an associated entity of the
Company with an authorized financial institution, an approved custodian or another intermediary licensed for dealing in securities.

7.2 The Client specifically authorizes the Company, in respect of all securities collateral deposited with, or otherwise provided
by or on behalf of the Client to the Company, to:

7.2.1 deposit in safe custody in a segregated account which is designated as a trust account or client account and established and
maintained in Hong Kong by the Company or associated entity for the purpose of holding securities collateral of the Company
with an authorized financial institution, an approved custodian or another intermediary licensed for dealing in securities;

7.2.2 deposit in an account in the name of the Company or associated entity (as the case may be) with an authorized financial
institution, an approved custodian or another intermediary licensed for dealing in securities; or

7.2.3 register in the name of the Client on whose behalf the securities collateral has been received, the Company or the associated
entity.

7.3 Any securities and securities collateral held by the Company, any associated entity of the Company, banker, institution,
custodian or intermediary pursuant to Clauses 7.1 and 7.2 shall be at the sole risk of the Client and the Company and the relevant
associated entity, banker, institution, custodian and intermediary shall be under no obligation to insure the Client against any kind
of risk, which obligation shall be the sole responsibility of the Client.

7.4 If in relation to any securities deposited with the Company which are not registered in the Client’s name, any dividends or
other distributions or benefits accrue in respect of such securities, the Account(s) shall be credited (or payment made to the Client
as may be agreed) with the proportion of such benefit equal to the proportion of the securities held on behalf of the Client out of
the total number or amount of such securities.

7.5 If in relation to any securities deposited with the Company but which are not registered in the name of the Client, and loss is
suffered by the Company, the Account(s) may be debited (or payment made by the Client as may be agreed) with the proportion of
such loss equal to the proportion of the securities held on behalf of the Client out of the total number or amount of such securities.

7.6 Except as provided in Clauses 14.2 and 7.7, the Company shall not, without the Client’s oral or written direction or standing
authority under the Client Securities Rules, deposit, transfer, lend, pledge, re-pledge or otherwise deal with any of Client’s
securities or securities collateral for any purpose.

7.7 The Company is authorized, pursuant to section 6(3) of the Client Securities Rules, to dispose, or initiate a disposal by its
associated entity, of any of the Client’s securities or securities collateral (and the Company shall have absolute discretion to
determine which securities or securities collateral are to be disposed of) for the purpose of settling any liability owed by or on
behalf of the Client to the Company, the associated entity or a third person.

7.8 The Company’s obligations to deliver, to hold in safe custody or otherwise or to register in the Client’s name, securities
purchased or acquired by the Company on the Client’s behalf shall be satisfied by the delivery, the holding or registration in the
Client’s name or the Client’s nominee of securities of the same class, denomination and nominal amount as, and rank pari passu
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with, those originally deposited with, transferred to or acquired by the Company on the Client’s behalf (subject always to any

capital reorganization which may have occurred in the meantime) and the Company shall not be bound to deliver or return

securities which are identical with such securities in terms of number, class denomination, nominal amount and rights attached
thereto.

7.9 At any time, and from time to time, the Company may transfer securities and other property held by Company or Company’s
nominee for the Client from or to any Account whenever the company consider that a transfer is desirable.

8. MONIES IN THE ACCOUNTS

8.1 The Company shall be entitled to deposit all monies held in the Account(s) and all monies received for or on the account
of the Client with one or more segregated account(s) in Hong Kong each of which shall be designated as a trust account or client
account, at one or more authorized financial institution(s) or any other person approved by the SFC for the purposes of section 4 of
the Client Money Rules. Unless otherwise agreed between the Client and the Company, any interest accrued on such monies shall
belong to the Company absolutely.

8.2 The Client agrees that no interest will accrue to the Client upon any amounts which may be held by the Company to
Client’s credit, unless there is an agreement to the contrary between the Client and the Company.

9. NEW LISTING OF SECURITIES

9.1 In the event that the Client requests and authorises the Company to apply for securities in respect of a new listing and/or
issue of securities on the Exchange as its agent and for its benefit or for the benefit of any other person, the Client hereby warrants
to and for the Company’s benefit that the Company has authority to make such application on the Client’s behalf.

9.2 The Client shall familiarise himself and comply with all the terms and conditions governing the securities of the new
listing and/or issue and the application for such new securities set out in any prospectus and/or offering document and the
application form or any other relevant document in respect of such new listing and/or issue and the Client agrees to be bound by
such terms and conditions in any such transaction the Client may have with the Company.

9.3 The Client hereby gives to the Company all the representations, warranties and undertakings which an applicant for
securities in a new listing and/or issue is required to give (whether to the issuer, sponsors, underwriters or placing agents of the
relevant securities, the Stock Exchange or any other relevant regulator or person).

94 The Client hereby further declares and warrants, and authorises the Company to disclose and warrant to the Stock
Exchange on any application form (or otherwise) and to any other person as appropriate, that any such application made by the
Company as its agent is the only application made, and the only application intended to be made, by the Client or on the Client’s
behalf, to benefit the Client or the person for whose benefit the Client is applying. The Client acknowledges and accepts that the
aforesaid declaration and warranty will be relied upon by the Company and by the issuer, sponsors, underwriters or placing agents
of the relevant securities, the Stock Exchange or any other relevant regulator or person in respect of any application made by the
Company as the Client’s agent for and on behalf of the Client.

9.5 The Client acknowledges that any application made by an unlisted company which does not carry on any business other
than dealing in securities and in respect of which the Client exercises statutory control shall be deemed to be an application made
for the benefit of the Client.

9.6 The Client recognises and understands that the legal, regulatory requirements and market practice in respect of
applications for securities may vary from time to time as may the requirements of any particular new listing or issue of securities.
The Client undertakes to provide to the Company such information and take such additional steps and make such additional
representations, warranties and undertakings as may be required in accordance with such legal, regulatory requirements and market
practice as the Company may in the Company’s absolute discretion determine from time to time.

9.7 In relation to a bulk application to be made by the Company or the Company’s agent on the Company’s own account
and/or on behalf of the Client and/or the Company’s other clients, the Client acknowledges and agrees:

9.7.1 that such bulk application may be rejected for reasons which are unrelated to the Client and the Client’s application and

neither the Company nor the Company’s agent shall, in the absence of fraud, negligence or wilful default, be liable to the Client or
any other person in consequence of such rejection; and
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9.7.2  to indemnify the Company in accordance with Clause 15 if such bulk application is rejected either in circumstances where

the representations and warranties have been breached or otherwise because of factors relating to the Client. The Client
acknowledges that the Client may also be liable in damages to other persons affected by such breach or other factors.

9.8 The Company, on receipt of a request from the Client to apply for and purchase shares in companies that are being
brought to the market by way of a new issue (“IPO Shares”), may provide assistance in financing subscriptions for such shares
(“IPO Loan”). As continuing security for the due and punctual payment by the Client of all principal, interest and other sums
owed by the Client to the Company in respect of the IPO Loan, the Client as beneficial owner hereby charges by way of first legal
charge the IPO Shares to the Company until full payment made to the Company of the IPO Loan by the Client; and hereby
expressly authorizes the Company to receive and apply all sums of whatever nature received by the Company (or the Company’s
nominees) in respect of any part of the charged shares towards payment of the IPO Loan in such manner and at such time as the
Company may determine.

10. FOREIGN CURRENCY TRANSACTIONS

10.1  The Account(s) shall be in Hong Kong Dollars or such other currencies as the Company may agree from time to time and
in the event that the Client instructs the Company to effect any sale or purchase of securities in a currency other than Hong Kong
Dollars, any profit or loss arising as a result of fluctuation in the exchange rate of the relevant currencies will be for the account of
the Client solely. Any conversion from one currency into another required to be made for performing any action or step taken by
the Company under the Client’s Agreement and these Terms and Conditions may be effected by the Company in such manner and
at such time as it may in its absolute discretion decide.

10.2 All payments to be made by the Client to the Company in a currency other than Hong Kong Dollars shall be in freely
transferable and immediately available funds clear of any taxes, charges or payments of any nature when received by the Company.

11. SHORT SALE

11.1  The Client must notify the Company when a sale order relates to securities which the Client does not own i.e. where it
involves short selling (including where the Client has borrowed stock for the purposes of the sale). The Client acknowledges and
agrees that no short selling orders will be accepted by the Company unless the Client provides the Company with such
confirmation, documentary evidence and assurance as the Company in the Company’s opinion considers necessary to show that the
Client has a presently exercisable and unconditional right to vest such securities in the purchaser before placing any short selling
order.

12. TRADING RECOMMENDATIONS

12.1 The Client acknowledges and agrees that the Client retains full responsibility for all trading decisions in the Account(s)
and the Company is responsible only for the execution, clearing, and carrying out of transactions in the Account(s); that the
Company has no responsibility or obligation regarding any conduct, action, representation or statement of any introducing firm,
investment advisor or other third party in connection with the Account(s) or any transaction as a result thereof.

13. SET-OFF, LIEN AND COMBINATION OF ACCOUNTS

13.1 In addition and without prejudice to any general liens, rights of set-off or other similar rights to which the Company may
be entitled under law or the Client’s Agreement and these Terms and Conditions, all securities, receivables monies (in any
currency) and other property of the Client (held by the Client either individually or jointly with others) held by or in the possession
of the Company at any time shall be subject to a general lien in favor of the Company as continuing security to offset and discharge
all of the Client’s obligations, arising from the business of dealing in securities or otherwise, to the Company and any of the
Company’s Group Companies.

13.2 In addition and without prejudice to any general liens or other similar rights which the Company may be entitled under
law or the Client’s Agreement and these Terms and Conditions and subject to applicable rules and regulations, including without
limitation, the Client Money Rules and the Client Securities Rules, the Company for itself and as agent for any of the Company’s
Group Companies, at any time without notice to the Client, may combine or consolidate any or all accounts, of any nature
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whatsoever and either individually or jointly with others, with the Company or any of the Company’s Group Companies and the

Company may set off or transfer any monies (in any currency) securities or other property in any such accounts to satisfy

obligations or liabilities of the Client to the Company or any of the Company’s Group Companies, whether such obligations and
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several.

13.3 Without limiting or modifying the general provisions of the Client’s Agreement and these Terms and Conditions and
subject to applicable rules and regulations, including without limitation, the Client Money Rules and the Client Securities Rules,
the Company may, without notice, transfer all or any sum or properties interchangeably between any of the accounts maintained at
any time by the Client with the Company and any of the Company’s Group Companies.

13.4 Until all my/our obligations or liabilities have been paid or satisfied in full, you shall have a lien on and be entitled to
retain and withhold all my/our moneys, securities or other property from time to time in your possession or control whether the
same be held for safe custody, margin or otherwise, and whether pursuant to this Agreement or otherwise.

14. SETTLEMENT

14.1 Unless otherwise agreed, in respect of each sale and purchase transaction executed on the Client’s behalf, the Client will
by the due date make payment to the Company against delivery of or credit to the Account(s) for purchased securities, or make
good delivery of sold securities to the Company against payment, as the case may be.

14.2 Unless otherwise agreed, the Client agrees that should the Client fail to make such payment or delivery of securities by
the due date as mentioned in Clause 14.1, the Company is hereby authorized to:

14.2.1 in the case of a purchase transaction, to transfer or sell any such purchased securities to satisfy the Client’s obligations to
the Company; or

14.2.2 in the case of a sale transaction, to borrow and/or purchase such securities to satisfy the Client’s obligations to the
Company.

14.3 The Client hereby acknowledges that the Client shall be responsible to the Company for any loss, costs, fees and expenses
incurred by the Company in connection with the Client’s failure to meet his obligations by the due date as described in Clause
14.1.

15. LIABILITIES AND INDEMNITIES

15.1 Neither the Company nor any of its directors, employees or agents shall have any liability whatsoever (whether in
negligence or otherwise) for any loss, expense or damage suffered by the Client as a result of:

15.1.1 the Company acting or relying on any instruction given by the Client whether or not such instruction was given following
any recommendation, advice or opinion given by the Company or by any of its directors, employees or agents; or

15.1.2 any condition or circumstances which are beyond the reasonable control or anticipation of the Company. Its directors,
employees and agents, including but not limited to any delays in the transmission of orders due to disruption, breakdown, failure or
malfunction of transmission of communication facilities, failure of electronic or mechanical equipment, telephone or other
interconnection problems, prevailing fast market conditions, governmental agency or exchange actions, theft, war (whether
declared or not), severe weather, earthquakes and strikes; or

15.1.3 the Company exercising any or all of its rights conferred by the terms of the Client’s Agreement and these Terms and
Conditions; or

15.1.4 any conversion of one currency to another pursuant to in relation to or arising from the Client’s Agreement and these
Terms and Conditions.

15.2 Without limiting the generality of Clause 15.1 above, neither the Company nor any of its directors, employees or agents

shall have any liability whatsoever (whether in negligence or otherwise) for any loss, expense or damage suffered by the Client
arising out of or alleged to arise out of or in connection with any inconvenience, any delay or alleged delay in acting or any failure
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to act on any instruction given by the Client to the Company, even if the Company has been advised of the possibility of such loss
or damage.

15.3 The Client undertakes to indemnify and keep indemnified the Company in respect of any costs, claims, demands, damages
and expenses whatsoever which may be reasonably and properly suffered or incurred by the Company directly or indirectly arising
out of or in connection with any transaction entered into by the Company as agent on behalf of the Client or otherwise whatsoever
or howsoever arising out of anything done or omitted to be done by the Company in accordance with the terms of the Client’s
Agreement and these Terms and Conditions or pursuant to any Client’s instruction or communication. The Client also agrees to
pay promptly to the Company on demand, all damages, costs and expenses (including legal expenses on a full indemnity basis)
reasonably and properly incurred by the Company in the enforcement of any of the provisions of the Client’s Agreement and these
Terms and Conditions.

154 The Client undertakes to indemnify and keep indemnified the Company and its officers, employees and agents for any
loss, cost, claim, liability or expense arising out of or connected with any breach by the Client of its obligations hereunder and
under the Client’s Agreement, including any costs reasonably and necessarily incurred by the Company in collecting any debts due
to the Company or in connection with the closure of the Account(s).

155 The above terms shall continue to take effect notwithstanding the termination of the Client’s Agreement and these Terms
and Conditions. The indemnity in this clause shall be without limitation to other indemnity provisions in this Agreement.

16. EVENT OF DEFAULT

16.1 Any one of the following events shall constitute an event of default (“Event of Default”):

16.1.1 the Client’s failure to pay any deposits, Margins or any other sums payable to the Company or submit to the Company any
documents or deliver any securities to the Company hereunder, when called upon to do so or on due date;

16.1.2 default by the Client in the due performance of any of the terms of the Client’s Agreement, these Terms and Conditions
and the observance of any by-laws, rules and regulations of the appropriate Exchanges and/or Clearing Houses;

16.1.3 the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against the Client;
16.1.4 the death of the Client (being an individual);
16.1.5 the levy or enforcement of any attachment, execution or other process against the Client;

16.1.6 any representation or warranty made by the Client to the Company in the Client’s Agreement and these Terms and
Conditions or in any document being or becoming incorrect or misleading;

16.1.7 any consent, authorization or board resolution required by the Client (being a corporation or a partnership) to enter into
the Client’s Agreement and these Terms and Conditions being wholly or partly revoked, suspended, terminated or ceasing to
remain in full force and effect;

16.1.8 the occurrence of any event which, in the sole opinion of the Company, might jeopardize any of its rights under the
Client’s Agreement and these Terms and Conditions;

16.1.9 the Company has made at least two attempts to demand from the Client any Margin, but, for whatever reason, has not
been able to communicate directly with the Client;

16.1.10 the receipt by the Company of notice of any dispute as to the validity of any order or instruction from the Client;

16.1.11 the continued performance of the Client’s Agreement and these Terms and Conditions becomes illegal or claim by any
government authority to be illegal;

16.1.12 if the Company determines that the Margin that the Client has deposited with the Company is inadequate; and

16.1.13 if at any time the value of the collaterals falls below the liquidation Margin level as prescribed by the Company from time
to time.

16.2 If an Event of Default occurs, without prejudice to any other rights or remedies that the Company may have against the
Client and without further notice to the Client, the Company shall be entitled to:
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16.2.1 immediately close the Account(s);
16.2.2 terminate all or any part of the Client’s Agreement and these Terms and Conditions;
16.2.3 cancel any or all outstanding orders or any other commitments made on behalf of the Client;
16.2.4 close any or all contracts between the Company and the Client, cover any short position of the Client through the
purchase of securities on the relevant Exchange(s) or, subject to Clauses 7.6 and 7.7, liquidate any long position of the Client
through the sale of securities on the relevant Exchange(s);

16.2.5 subject to Clauses 7.6 and 7.7, dispose of any or all securities and other property held for or on behalf of the Client and to
apply the proceeds thereof and any cash deposit(s) to settle all outstanding balances owing to the Company; and

16.2.6 combine, consolidate and set-off any or all accounts of the Client in accordance with Clause 13.
16.3 In the event of any sale or liquidation pursuant to this Clause:

16.3.1 The Company shall not be responsible for any loss occasioned thereby howsoever arising if the Company has already
used reasonable endeavors to sell or dispose of the securities or any part thereof at the then available market price;

16.3.2 The Company will exercise its own judgement in determining the time to sell or dispose of the securities or any part
thereof and the Company shall not be responsible for any loss occasioned thereby;

16.3.3 The Company shall be entitled to appropriate to itself or sell or dispose of the securities or any part thereof at the current
price to any of the Company’s Group Companies without being in any way responsible for loss occasioned thereby howsoever
arising and without being accountable for any profit made by the Company and/or any of the Company’s Group Companies; and

16.3.4 The Client undertakes to pay to the Company any deficiency if the net proceeds of sale or net proceeds of liquidation
shall be insufficient to cover all the outstanding balances owing by the Client to the Company.

17. ASSIGNABILITY

17.1 The provisions of the Client’s Agreement and these Terms and Conditions shall be binding on and ensure to the benefit of
the successors, assigns and personal representatives (where applicable) of each party hereto provided that the Client may not
assign, transfer, charge or otherwise dispose of any of the Client’s rights or obligations hereunder and under the Client’s
Agreement without the prior written consent of the Company. The Company may assign all or a part only of its rights and
obligations under the Client’s Agreement and these Terms and Conditions to any person without the prior consent or approval of
the Client.

18. SURVIVING CLAUSES

18.1 The terms and conditions of this Agreement shall survive any changes or succession in your business and shall be binding,
in the case of the undersigned being a corporation on its successors and assigns, and in the case of the undersigned being a
partnership or firm upon the partners jointly and severally and upon their personal representatives, and in the case of the
undersigned being an individual, upon his personal representatives, receiver or trustee whether in bankruptcy or otherwise.

19. JOINT CLIENTS

19.1  Where the Client consists of more than one person:

19.1.1 the liability and obligations of each of them shall be joint and several and references to the Client shall be construed, as
the context requires, to any or each of them;

19.1.2 the Company shall be entitled to, but shall not be obliged to, act on instructions or requests from any of them;

19.1.3 each of them shall be bound though any other Client or any other person intended to be bound is not, for whatever reason,
S0 bound; and
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19.1.4  the Company shall be entitled to deal separately with any of the Client on any matter including the discharge of any
liability to any extent without affecting the liability of any others.

19.2  Where the Client consists of more than one person, on the death of any of such persons (being survived by any other such
persons), the Client’s Agreement and these Terms and Conditions shall not be terminated and the interest in the Account(s) of the
deceased will thereupon vest in and enure for the benefit of the survivor(s) provided that any liabilities incurred by the deceased
Client shall be enforceable by the Company against such deceased Client’s estate. The surviving Client(s) shall give the Company
written notice immediately upon any of them becoming aware of any such death.

20. TERMINATION

20.1 Without prejudice to Clauses 15, 16 and 24.2, the Client’s Agreement shall continue in effect until terminated by either
party giving not less than seven (7) Business Days prior written notice to the other.

20.2  Service of notice of termination by the Client pursuant to Clause 20.1 shall not affect any transaction entered into by the
Company pursuant to the Client’s Agreement and these Terms and Conditions before the notice has been actually received by the
Company.

20.3  Termination of the Client’s Agreement and these Terms and Conditions shall not affect any outstanding orders or any legal
rights or obligations which may already have arisen.

20.4  Notwithstanding Clause 20.1, the Client shall have no right to terminate the Client’s Agreement and these Terms and
Conditions if the Client has open positions or outstanding liabilities or obligations.

20.5 Clauses 15, 22, 24.2, 29.4 and 30 shall survive the termination of the Client’s Agreement and these Terms and Conditions.

21. SEVERABILITY

21.1  Each of the provisions of the Client’s Agreement and these Terms and Conditions is severable and distinct from the others
and, if one or more of such provisions is or becomes illegal, invalid or unenforceable, the remaining provisions shall not be
affected in any way. In the event that any provision would be invalid if part of the wordings thereof were not deleted, the provision
shall apply as it the relevant wordings were deleted.

22. NOTICES, CONFIRMATIONS AND STATEMENTS

22.1  Reports, written confirmations, statements of the Client’s Account(s), notices, and any other communications may be
transmitted to the Client (who, in the case of a joint account without nominating a person therefor, will be deemed for these
purposes to be the Client whose name first appears in the Client Information & Application Form) at the address, telephone, fax or
telex number given in the Client Information & Application Form, or at such other address, telephone, fax or telex number as the
Client hereafter shall notify the Company in writing, and all communications so transmitted, whether by mail, telegraph, telephone,
messenger or otherwise, shall be deemed transmitted when telephoned, when deposited in the mail, or when received by a
transmitting agent, whether actually received by the Client or not.

22.2 Written confirmation of the execution of the Client’s orders and statements of the Client’s Accounts shall be conclusive
and deemed to be accepted if not objected to in writing by the Client directed to the address stated in the Client Information &
Application Form (or such other address communicated in writing by the Company) within 2 days after transmittal thereof to the
Client, by mail or otherwise.

22.3  Any notice or other communications including, but not limited to, written confirmations and statements of the Account(s)
delivered to the Client by the Company under the Client’s Agreement and these Terms and Conditions if by electronic devices
through email or otherwise shall be deemed made or given upon transmission of the message to the Client.

22.4  The Company will send to the Client in respect of each transaction for purchase, sale or exchange of securities entered into
by the Company on Client behalf a contract note which will include details of the date of the contract, the quantity and description
of the securities being acquired or disposed of, the price per unit (except on an exchange of securities), the amount of
consideration payable by the Client (except on an exchange), the rate or amount of commission payable, the amount of stamp duty
payable (if any) and the date of settlement.
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22,5  The Company contract notes, settlement statements and statements of open and/or closed positions for my/our Account

shall be conclusive if not objected to by the Client in writing and received at the Company office in the case of the first within 24

hours after delivery to the Client and in the case of the second and the third by registered post within 7 Business Days after

transmission thereof to the Client by mail or otherwise and the Client agree to settle client account with the Company on the terms
set out therein.

23. WAIVER AND AMENDMENT

23.1 The Company may at its discretion amend, delete or substitute any of the terms in the Client’s Agreement and these Terms
and Conditions or add new terms to the Client’s Agreement and these Terms and Conditions by sending to the Client a notice in
writing setting out such amendment, deletion, substitution or addition. Such variation of the Client’s Agreement and these Terms
and Conditions shall be deemed to have been accepted by the Client unless written notice of objection is received by the Company
within (14) fourteen days (it refers to a day on which banks in Hong Kong are open for general business (other than a Saturday and
Sunday)) after despatch of such notification by the Company.

24, REPRESENTATIONS AND WARRANTIES
24.1 The Client hereby represents and warrants to the Company on a continuing basis that:

24.1.1 (in case of a corporation) it is validly incorporated and existing under the laws of its country of incorporation and has full
power and capacity to enter into and perform its obligations hereunder and under the Client’s Agreement, its entry into the Client’s
Agreement and these Terms and Conditions have been duly authorized by its governing body and is in accordance with the
memorandum and articles of association or by-laws as the case may be of the Client;

24.1.2 neither the signing, delivery or performance of the Client’s Agreement and these Terms and Conditions nor any
instructions given hereunder will contravene or constitute a default under any existing applicable law, statute, ordinance, rule or
regulation or judgment or cause to be exceeded any limit by which the Client or any of the Client’s assets is bound,;

24.1.3 save as otherwise disclosed to the Company in writing, all transactions to be effected under the Client’s Agreement and
these Terms and Conditions are for the benefit of the Client and no other party has any interest therein;

24.1.4 subject to any security interest of any of the Company’s Group Companies created pursuant to any agreement between the
Client and the Company’s Group Company, all securities provided by the Client for selling or crediting into the Account(s) are
fully paid with valid and good title and whose legal and beneficial titles are owned by the Client;

24.1.5 the information contained in the Client Information & Application Form or other information supplied by or on behalf of
the Client to the Company in connection with the Account(s) is complete, true and correct. The Company is entitled to rely on such
information until written notice from the Client of any changes therein has been received by the Company;

24.1.6 the Client understands the nature and suitability for its purposes of the types of transactions contemplated by these terms
and conditions and the risks involved in them, and that it has sufficient experience to assess the suitability of such transactions;

24.1.7 the Client will enter into each transaction in reliance only on its own judgment and without reliance on any advice or
views from the Company as to likely future currency and market movements or the benefits or risks involved in such transactions;
and

24.1.8 the Client or the Client’s attorney on its behalf enters into these terms and conditions as a principal trading on its own
behalf and not as trustee or agent.

24.2 If the Client effects transactions for the account of his clients, whether on a discretionary or non-discretionary basis, and
whether as agent or by entering into matching transactions as principal with any clients of the Client, the Client hereby agrees that,
in relation to a transaction where the Company has received an enquiry from the Stock Exchange and/or the SFC (“Hong Kong
Regulators™), the following provisions shall apply:

24.2.1 Subject to as provided below, the Client shall, immediately upon request by the Company (which request shall include the
relevant contact details of the Hong Kong Regulators), inform the Hong Kong Regulators of the identity, address, occupation and
contact details of the client for whose account the transaction was effected and (so far as known to the Client) of the person with
the ultimate beneficial interest in the transaction. The Client shall also inform the Hong Kong Regulators of the identity, address,
occupation and contact details of any third party (if different from those of the Client/the ultimate beneficiary) who originated the
transaction.
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24.2.2  (a) If the Client effected the transaction for a collective investment scheme, discretionary account or discretionary trust,

the Client shall, immediately upon request by the Company (which request shall include the relevant contact details of the Hong

Kong Regulators), inform the Hong Kong Regulators of the identity, address, occupation and contact details of the person(s) who,
on behalf of the scheme, account or trust, instructed the Client to effect the transaction.

(b) If the Client effected the transaction for a collective investment scheme, discretionary account or discretionary trust, the
Client shall, as soon as practicable, inform the Company when its discretion to invest on behalf of the scheme, account or trust has
been overridden. In the case where the Client’s investment discretion has been overridden, the Client shall immediately upon
request by the Company (which request shall include the relevant contact details of the Hong Kong Regulators), inform the Hong
Kong Regulators of the identity, address, occupation and contact details of the person(s) who has or have given the instruction.

(©) If the Client is a collective investment scheme, discretionary account or discretionary trust and in respect of a particular
transaction the discretion of the Client or its officers or employees has been overridden, the Client shall, as soon as practicable,
inform the Company when its discretion to invest on behalf of the beneficiary of such scheme, account or trust has been
overridden. In case where the Client’s investment discretion has been overridden, the Client shall, immediately upon request by the
Company (which request shall include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong
Regulators of the identity, address, occupation and contact details of the person(s) who has or have given the instruction in relation
to the relevant transaction.

24.2.3 If the Client is aware that his client is acting as intermediary for its underlying client(s), and the Client does not know the
identity, address, occupation and contact details of the underlying client for whom the transaction was effected, the Client confirms
that:

€)] the Client has arrangements in place with his client which entitle the Client to obtain the information set out in Clauses
24.2.1 and/or 24.2.2 from his client immediately upon request or procure that it be so obtained; and

(b) the Client will, upon request from the Company in relation to a transaction, promptly request the information set out in
sub-clauses 24.2.1 and/or 24.2.2 from his client on whose instructions the transaction was effected, and provide the information to
the Hong Kong Regulators as soon as it is received from his client or procure that it be so provided.

24.2.4 The above terms shall continue in effect notwithstanding the termination of the Client’s Agreement and these Terms and
Conditions.

24.3 The Client undertakes to perform such acts, sign and execute all such agreements or documents whatsoever as may be
required by the Company for the performance or implementation of the Client’s Agreement and these Terms and Conditions or any
part thereof.
24.4 The Client agrees not to pledge or charge any securities or monies forming part of any Account(s) without the prior
consent of the Company, or to sell, grant an option over, or otherwise deal in any securities or monies forming part of the
Account(s).

24.5 The Company and the Client undertake to inform each other of any material change to the information provided in the
Client’s Agreement and these Terms and Conditions. In particular, the Company and the Client agree that:

24.5.1 the Company will notify the Client of any material change to its business which may affect the services provided by the
Company to the Client; and

24.5.2 the Client will notify the Company of any change of name and address and provide supporting documents as reasonably
required by the Company.
25. PROCEEDS OF SALE

25.1 Subject to Clauses 7.6 and 7.7, the proceeds of sale or liquidation of the Account(s) made under Clause 16 shall be
applied in the following order of priority and any residue shall be paid to the Client or to its order:

25.1.1 payment of all costs, charges, legal fees and expenses including stamp duty, commission and brokerage properly incurred
by the Company in transferring and selling all or any of the securities or properties in the Account(s) or in perfecting title thereto:

25.1.2 payment of all interest due;

25.1.3 payment of all monies and liabilities due, owing or incurred by the Client, to the Company; and
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25.1.4 payment of all monies and liabilities due, owing or incurred by the Client to any of the Company’s Group Companies.

25.2 Subject to the Client Money Rules, any dividends, interest or other payments which may be received or receivable by the
Company in respect of any of the securities may be applied by the Company as though they were proceeds of sale hereunder
notwithstanding that the power of sale may not have arisen and notwithstanding that subsequent to the execution of the Client’s
Agreement the Company may have paid any of the said dividends, interest or other payments to the Client.

26. STANDING AUTHORITY

26.1 The Client Money Standing Authority covers money held or received by the Company in Hong Kong (including any interest
derived from the holding of the money which does not belong to the Company) in one or more segregated account(s) on the
Client’s behalf (“Monies”).

26.2 The Client authorizes the Company to:

26.2.1 combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly with
others, maintained by the Company or any of the Company’s Group Companies and the Company may transfer any sum of Monies
to and between such segregated account(s) to satisfy the Client’s obligations or liabilities to the Company or any of the Company’s
Group Companies, whether such obligations and liabilities are actual or contingent, primary or collateral secured or unsecured, or

joint or several; and

26.2.2 transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time with the
Company or any of the Company’s Group Companies.

26.3 The Client acknowledges and agrees that the Company may do any of the things set out in Clauses 26.2 without giving the
Client notice.

26.4 The Client also acknowledges that:

26.4.1 the Client Money Standing Authority is given without prejudice to other authorities or rights which the Company or any of
the Company’s Group Companies may have in relation to dealing in Monies in the segregated accounts; and

26.5 Each of the Client Money Standing Authority is valid for a period of 12 months from the date of the Client’s Agreement,
subject to renewal by the Client or deemed renewal under the Client Money Rules (as the case may be) referred to in Clause 26.7.

26.6 Each of the Client Money Standing Authority may be revoked by giving the Company written notice addressed to the
Administration Manager at the Company’s address specified in the Client’s Agreement or such other address which the Company
may notify the Client in writing for this purpose. Such notice shall take effect upon the expiry of 14 days from the date of the
Company’s actual receipt of such notice.

26.7 The Client understands that each of the Client Money Standing Authority shall be deemed to be renewed on a continuing
basis without the Client’s written consent if the Company issues the Client a written reminder at least 14 days prior to the expiry
date of the relevant authority, and the Client does not object to such deemed renewal before such expiry date.

217. CONFLICT OF INTEREST

27.1 The Company and its directors, officers or employees may trade on its/their own account or on the account of any of the
Company’s Group Companies subject to any applicable regulatory requirements.

27.2  The Company may buy, sell, hold or deal in any securities or take the opposite position to the Client’s order whether it is
on the Company’s own account or on behalf of its other clients.

27.3 The Company may match the Client’s orders with those of other clients.

27.4 The Company may effect transactions in securities where the Company or any of its Group Companies has a position in
the securities or is involved with those securities as underwriter, sponsor or otherwise.

27.5 In any of the above-mentioned events the Company shall not be obliged to account for any profits or benefits obtained.
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28. RISK DISCLOSURE STATEMENTS

28.1 The Client acknowledges that the prices of securities fluctuate, sometimes dramatically. The price of a security may move up
or down, and may become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and
selling securities. This is a risk that the Client is prepared to accept.

28.2 The Client acknowledges that Growth Enterprise Market of the Stock Exchange (“GEM?”) stocks involve a high investment
risk. In particular, companies may list on GEM with neither a track record of profitability nor any obligation to forecast future
profitability. GEM stocks may be very volatile and illiquid. The Client acknowledges and understands that he should make the
decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean that it is
a market more suited to professional and other sophisticated investors. The Client acknowledges and understands that current
information on GEM stocks may only be found on the internet website operated by the Stock Exchange. GEM companies are
generally not required to issue paid announcements in gazetted newspapers. This sub-clause does not purport to disclose all the
risks and other significant aspects of GEM. The Client understands and acknowledges that he should undertake its own research
and study on the trading of securities on GEM before commencing any trading activities, and that he should seek independent
professional advice if he is uncertain of or has not understood any aspect of this sub-clause or the nature and risks involved in
trading of GEM stocks.

28.3 The Client acknowledges that client assets received or held by the Company outside Hong Kong are subject to the
applicable laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance and the rules made thereunder. Consequently, such client assets may not enjoy the same protection as that conferred on
client assets received or held in Hong Kong.

28.4 The Client also acknowledges that there are risks in leaving securities in the custody of the Company, its associated entities
or its agents. For example, if the Company is holding the Client’s securities and becomes insolvent, the Client may experience
significant delay in recovering securities. These are risks that the Client is prepared to accept.

28.5 If the Company commits a default as defined in Part XI1I of the Securities and Futures Ordinance and a qualifying client
thereby suffers a pecuniary loss, the qualifying client shall have a right to claim under the compensation fund established under the
Securities and Futures Ordinance, subject to the terms of the compensation fund from time to time. The qualifying client’s right to
claim under the compensation fund shall be restricted to the extent provided for in the Securities and Futures Ordinance and its
rules and regulations.

28.6 The Client acknowledges and accepts that due to unpredictable traffic congestion and other reasons, electronic transmission
may not be a reliable medium of communication, that transactions conducted via electronic means are subject to delays in
transmission and receipt of its instructions or other information, delays in execution or execution of its instructions at prices
different from those prevailing at the time its instructions were given, transmission interruption or blackout, that there are risks of
misunderstanding or errors in communication, and that there is also usually not possible to cancel an instruction after it has been
given.

28.7  The Client acknowledges and accepts that if he provides the Company with an authority to hold mail or to direct mail to
third parties, it is important for the Client to promptly collect in person all contract notes and statements of its Account and review
them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

28.8 The Client acknowledges and accepts that the securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at
sophisticated investors. The Client understands and acknowledges that he should consult its dealer and become familiarised with
the PP before trading in the PP securities and that he should be aware that the PP securities are not regulated as a primary or
secondary listing on the Main Board or GEM of the Stock Exchange.

28.9 In the event that the Client wishes to have transactions pursuant to the Client’s Agreement and these terms and conditions
executed on Exchanges other than the Stock Exchange, the Client acknowledges and recognises that, since such transactions will
be subject to the rules and regulations of those Exchanges, and applicable local laws, and not those of the Stock Exchange, the
Client may have a markedly different level and type of protection in relation to those transactions compared to the level and type
of protection afforded by the rules and regulations of the Stock Exchange and Hong Kong law (and the Client acknowledges and
recognises, without limitation, that such transactions executed on exchanges other than the Stock Exchange will not be subject to a
right to claim under the compensation fund established under the Securities and Futures Ordinance where the Client suffers a
pecuniary loss).

28.10 If the Client wishes to access trade documents (“e-Statement Service”) through websites, the Client understands and
accepts the following risks and matters:
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28.10.1 Appropriate computer equipment and software, internet access and a specific email address provided and designated by
the Client are required for using the “e-Statement Service”;

28.10.2 Internet and email services may be subject to certain IT risks and disruption;
28.10.3 The Client may incur additional costs for using the “e-Statement Service”;

28.10.4 Email will only be our notice that trade documents have been posted on the Company’s website, and the Client should
check its designated email address regularly for such notice;

28.10.5 Revocation of consent to the provision of trade documents by access through websites will be subject to the giving of
such advance notice by the Client as the Company may require;

28.10.6 The Client may be required to pay a reasonable charge for obtaining a hard copy of any trade document that is no longer
available for access and downloading through the Company’s website;

28.10.7 Inform the Company as soon as practicable upon a change in my/ our particulars, including citizenship, residence, tax
residency, address, telephone, facsimile number, the designated email address, shareholder, partner, director, or the nature of
business;

28.10.8 Promptly review the trade documents posted on the Company’s website upon receiving the notice from the Company to
ensure that any errors are detected and reported to the Company as soon as practicable; and

28.10.9 Save an electronic copy in its own computer storage or print a hard copy of the trade documents for future reference.

29 GENERAL

29.1 The Client hereby authorizes the Company to conduct a credit enquiry (or a personal credit enquiry in case of an
individual client) or check on the Client for the purpose of ascertaining the financial situation and investment objectives of the
Client.

29.2 Nothing in the Client’s Agreement and herein contained shall place the Company under any duty to disclose to the Client
any fact or thing which comes to its notice in the course of acting in any capacity for any other person or in its own capacity.

29.3  Whenever the Company deals with the Client, it will always be on the basis that only the Client is the Company’s client
and is acting as principal in all respects and so if the Client acts on behalf of another person, whether or not the Client identifies
him to the Company, he will not be the Company’s client and the Company does not and will not have or accept in any
circumstances whatsoever any responsibility towards any person on whose behalf the Client may act and the Client hereby
acknowledges and agrees that the Client shall be solely responsible for settling all liabilities resulting from transactions effected
pursuant to and in accordance with the Client’s Agreement and these Terms and Conditions in connection with or on behalf of any
such person.

29.4  Whilst the Client expects the Company to keep confidential all matters relating to the Account(s), the Client hereby
expressly agrees that the Company may make such disclosure of all matters relating to the Account(s) as may be required under
any laws, orders, lawful requests or regulations of any relevant market, banking or governmental authority without further consent
from or notification to the Client.

29.5 Time shall in all respects be of essence in the performance of all the Client’s obligations under the Client’s Agreement
and these Terms and Conditions.

29.6 A failure or delay in exercising any right, power or privilege in respect of the Client’s Agreement and these Terms and
Conditions will not be presumed to operate as a waiver, and a single or partial exercise of any right, power or privilege will not be
presumed to preclude any subsequent or future exercise of that right, power or privilege.

29.7 The Client hereby declares that he has read the English/Chinese version of the Client’s Agreement and these Terms and
Conditions and that the contents of the Client’s Agreement and these Terms and Conditions have been fully explained to him by
the Company in a language that the Client understands and that the Client accepts and agrees to be bound by the Client’s
Agreement and these Terms and Conditions.

29.8 In the event of any difference in interpretation or meaning between the Chinese and English versions of the Client’s
Agreement and these Terms and Conditions, the Client and the Company agree that the English version shall prevail.
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30 GOVERNING LAW

30.1 The Client’s Agreement and these Terms and Conditions and all rights, obligations and liabilities shall be governed by
and construed in accordance with the laws of Hong Kong.

30.2 Each of the Company and the Client hereby submits to the non-exclusive jurisdiction of the courts of Hong Kong in
relation to all matters arising from or in connection with the Client’s Agreement and these Terms and Conditions.

31 DISCLOSURE OF INFORMATION

31.1 Whilst the Client expect the Company to keep confidential all matters relating to the Client’s Account, the Client hereby
expressly agree that for the purposes of complying with any codes, rules and regulations issued by the Exchange or the Securities
and Futures Commission the Company may from time to time provide to the Exchange or the Securities and Futures Commission
details of the Client’s Account including the identity, address, and contact details of

€)] the person or entity ultimately responsible for originating the instruction in relation to relevant securities transaction; and

(b) the person or entity that stands to gain the commercial or economic benefit of the relevant securities transaction and/or
bear its commercial or economic risk (the “Client Identity Information™).

32 WITHHOLDING AUTHORISATION

The Client hereby authorises VMS Securities Limited to withhold any part of or all assets in the Client’s account (in cash or other
forms) or sell the assets in the account to produce withholdable payments if, at VMS Securities Limited’s sole and absolute
discretion:

€)] The Client do not provide VMS Securities Limited with the information or documents requested in a timely manner or if
any information or documents provided are not up-to-date, accurate or complete such that VMS Securities Limited is unable to
ensure its ongoing compliance or adherence with the requirements under FATCA,;

(b) the FATCA status of the Client is identified as recalcitrant or non-participating foreign financial institutions;

(© there is no reliable evidence to treat the Client as exempted from withholding requirement under FATCA or other relevant
regulations;

(d) the withholding is required by competent regulatory or Government Authorities in the relevant jurisdiction; or

(e the withholding is otherwise necessary or appropriate for the compliance of the requirements under FATCA and other

related laws, regulations, codes and rules.

33 INDEMNIFICATION

33.1 The Client hereby agree to hold VMS Securities Limited and its directors, officers, employees and agents (the “Indemnified
Persons”) harmless and indemnified against all losses, liabilities, costs, claims, actions, demands or expenses (including but not
limited to, all reasonable costs, charges and expenses incurred in disputing or defending any of the foregoing) which the
Indemnified Persons may incur or which may be made against the Indemnified Persons arising out of, or in relation to or in
connection with:

@ any breach or alleged breach of the terms and conditions hereunder, whether by act or omission, of the Client; and

(b) any non-compliance of FATCA, CRS or any other applicable laws, regulations, codes, and orders in relation to the Client
and/or the Client’s account,
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except where such loss or damages arise from wilful default, fraud or negligence of the Indemnified Persons. The indemnity in this

clause shall be without limitation to other indemnity provisions in this Agreement.

33.2  The Client undertakes to assist VMS Securities Limited in any proceeding or investigation arising in any matter out of or in
connection with the compliance with the requirements under FATCA, CRS and other applicable laws, regulations, codes, and
orders. In such case, VMS Securities Limited will notify the Client when VMS Securities Limited becomes aware of such
proceedings, unless prohibited by applicable laws and regulations.

33.3 If any payment to be made by the Client to the Indemnified Persons under the clauses hereunder is subject to deduction or
withholding tax, the sum payable by the Client in respect of which such deduction or withholding is required to be made shall be
increased to the extent necessary to ensure that, after the making of the required deduction or withholding, the Indemnified Persons
receive on the due date and retain (free from any liability in respect of such deduction, withholding or payment) a net sum equal to
what the Indemnified Persons would have received if no such deduction, withholding or payment been made or required to be
made.

33.4 The Client shall continue to be bound by the provisions of this clause despite the Client ceasing to be a holder of an Account
or the termination of any account.

34 ELECTRONIC SERVICES

34.1 Unless otherwise specified, this Clause is made without prejudice and in addition to all the other provisions in my/our
Agreement and these Terms and Conditions.

34.2 You may provide me/us with Electronic Services, and I/we hereby requests the provision of such services, upon the terms and
conditions as embodied in my/our Agreement and these Terms and Conditions, as modified, amended or expanded by any notice,
letter, publication or such other document as may be issued from time to time by you.

34.3 I/We may from time to time instruct you, acting as my/our agent, to deposit, purchase and/or sell securities for the Account(s)
or otherwise deal with securities, receivables or monies on behalf of me/us through the Electronic Services.

34.4 1/We agree that 1/we shall be the only authorised user of the Electronic Services under my/our Agreement and these Terms
and Conditions. I/We shall be wholly and solely responsible for the confidentiality security and use of the Access Codes issued to
me/us by you.

34.5 I/We acknowledge and agree that I/we shall be wholly and solely responsible for all instructions entered through the
Electronic Services. I/We undertake and warrant that I/we shall not, and shall not attempt to, tamper with, modify, decompile,
reverse engineer, damage, destroy or otherwise alter in any way, and shall not attempt to gain unauthorised access to, any part of
the Electronic Services, and any of the software comprised in them. 1/We agree that you shall be entitled to close any or all of the
Account(s) immediately without notice to me/us, and I/we acknowledge that you may take legal action against me/us, if I/we at any
time breach this warranty and undertaking or if you at any time reasonably suspect that I/we have breached the same. I/We
undertake to notify you immediately if 1/we become aware that any of the actions described above in this paragraph is being
perpetrated by any other person.

34.6 As and when you allow me/us to open an Account on-line with you in addition to completing and returning my/our
Agreement through the internet, I/we agree to return to you the hard copy of my/our Agreement together with its Terms and
Conditions (including the Client Information Statement, applicable Risk Disclosure Statement and any authority given by me/us to
you with respect to the Account(s)) duly completed and executed.

34.7 Unless otherwise agreed between you and me/us, you will not execute any trading orders of me/us until there are sufficient
cleared funds, securities or other assets acceptable to you in my/our Account(s) to settle my/our transactions and upon receipt of
the documents as stated in Clause 34.6.

34.8 You will not be deemed to have received my/our instructions or have executed my/our orders unless and until I/we am/are in
receipt of your message acknowledging receipt or confirming execution of my/our orders, either electronically or by hard copy.

34.9 1/We acknowledge and agree that, as a condition of using the Electronic Services to give instructions, I/we shall immediately
notify you if:
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34.9.1 an instruction has been placed through the Electronic Services and I/we have not received an instruction humber or has not
received an accurate acknowledgement of the instruction or of its execu'tion (whether by hard copy, electronic or verbal means);
34.9.2 I/we have received acknowledgement (whether by hard copy, electronic or verbal means) of a transaction which l/we did
not instruct or any similar conflict;
34.9.3 I/we become aware of any of the acts stated in Clause 34.5 being done or attempted by any person;
34.9.4 1/we become aware of any unauthorised use of my/our Access Codes; or
34.9.5 I/we have difficulties with regard to the use of the Electronic Services.

34.10 1/We agree to review every order before entering it as it may not be possible to cancel my/our instructions once given.

34.11 1/We agree that you shall not be liable for any loss or damage I/we or any other person may suffer as a result of using or
attempting to use the Electronic Services unless such loss or damage are caused by wilful default or gross negligence on the part of
you. I/We further undertake to indemnify you, on a full indemnity basis, on demand, for any loss or damage you may suffer as a
result of the use of the Electronic Services, except to the extent that such loss or damage is outside my/our control.

34.12 1/We acknowledge and agree that if the mode of communication used by me/us in the course of the Electronic Services
becomes temporarily unavailable, 1/we can during such period continue to operate the relevant Account subject to the right of you
to obtain such information regarding the verification of my/our identity as you may from time to time think fit.

34.13 1/We acknowledge that Exchanges and certain associations may assert proprietary interests and rights over all market data
they furnish to parties who disseminate such data and agrees not to do any act which would constitute any infringement or
encroachment of such rights or interests. 1/We also understand that you do not guarantee the timeliness, sequence, accuracy or
completeness of market data or any market information (including any information provided to me/us through the Electronic
Services). You shall not be liable in any way for any loss arising from or caused by (1) any inaccuracy, error in or omission from
any such data, information or message, (2) any delay in the transmission or delivery thereof; (3) any suspension or congestion in
communication; (4) any unavailability or interruption of any such data, message or information whether due to any act of you, or
(5) by any forces beyond the control of you.

34.14 1/We agree that you and your directors, officers, employees and agents shall not be liable for any delay or failure to perform
any of your obligations hereunder or for any losses caused directly or indirectly by any condition or circumstances over which
you, your directors, officers, employees or agents do not have control, including but not limited to government restriction,
exchange or market rulings, suspension of trading, failure of electronic or mechanical equipment or communication lines,
telephone or other interconnect problems, unauthorized access, theft, war (whether declared or not), severe weather, earthquakes
and strikes.

34.15 1/We shall be the only authorized user of the Service under the Account. I/We shall be responsible for the confidentiality and
use of the Account Number, the Trade Login Password (collectively the “Codes”). I/We acknowledge and agree that I/We shall be
solely responsible for all instructions for the buying or selling of or otherwise dealing in any Securities (“Instruction”) entered
through the Service using the Codes and neither you nor your directors, officers or employees shall have any liability to me/us, or
to any other person whose claim may arise through me/us, for any claims with respect to the handling, mishandling or loss of any
Instruction.

34.16 You may at any time block my/our access to the use of the Service without prior notice.

34.17 1/We acknowledge and agree that the real-time quote services available as part of your Service are provided by third party
vendors appointed by you from time to time. I/We authorize you to debit the amount as may be set by you from the Account on a
monthly basis for the use of the real-time quote services provided by third party vendors.

35 APPLICATIONS TO ISSUE OF NEW LISTED SECURITIES

35.1 I/We have indicated to you that I/we may from time to time wish to subscribe for an issue of a new listing of securities on the
Exchange. I/We authorize you, upon my/our request, to apply for an issue of a new listing of securities on the Exchange as agent
for the benefit of me/us.

35.2 In making a request to you to apply for an issue of a new listing of securities, I/we confirm that:

(@) I/we have already read the prospectus relating to the securities;

(b) I/we are eligible to subscribe for the securities and will comply or have complied with all conditions as stated in such
prospectus;

(c) I/we have not been allotted privately placed securities;

(d) you have due authority to make such application on behalf of me/us;
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(e) no other application is being made for the benefit of myself/ourselves or by any other person other than you applying as my/our
agent or by any person other than you;
(f) you are duly authorised to provide a warranty to the Exchange on the application form that no other application is being made
by you as agent for the benefit of me/us or by me/us or by any other person as agent for me/us;
(9) I/we declare and authorise you to disclose that such application made by you as agent for me/ us is the only application made
and the only application intended by me/us to be made, to benefit me/us or the person for whose benefit | am/we are applying;
(h) I/we acknowledge that the declarations in paragraphs (e) to (g) above will be relied upon by the issuer of the relevant securities
in deciding whether or not to make any allotment of securities in response to the application made by you as agent for me/us;
(i) I/we further acknowledge that an application made by an unlisted company which does not carry on any business other than
dealing in securities and in respect of which I/we exercise statutory control shall be deemed to be an application made for the
benefit of me/us; and
() I/we undertake to indemnify you against loss, damage, claim, liability, cost or expenses arising out of or in connection with any
breach by me/us of the warranty referred to in this Paragraph 35.

35.3 When I/we instruct you to subscribe for or purchase any publicly offered securities, if the available credit balance in the
Account is not sufficient to cover the full cost of purchase and transaction charges, you may without notice decline to accept
my/our instruction.

35.4 You may effect the application in your own name, in the name of your nominee or in my/our name, and may lodge a
combined application with the issuer on behalf of me/us and your other clients.

35.5 Upon my/our request, you may, in your sole and absolute discretion, grant to me/us a loan to be used exclusively to finance
the subscription by me/ us of a new listing of securities on the Exchange (the “Loan”).

35.6 On receipt of an oral or written offer from me/us to subscribe the securities by way of a loan from you (“Offer”) as detailed in
the Offer, you may make a Loan available to me/us. If you decide to make a Loan available to me/us, a written acceptance notice
will be sent to me/us (by post or fax or other electronic means) confirming your acceptance of my/ our Offer (the “Acceptance
Notice”) and setting out:

(a) details of the securities to which the application relates;

(b) the principal amount to be advanced,;

(c) the drawdown date;

(d) the applicable rate of interest;

(e) the deposit amount to be paid on the drawdown date; and

(f) that the terms and conditions set out in this Paragraph 35 are deemed to be incorporated by reference into the Offer.

35.7 Once you have issued the Acceptance Notice, I/we cannot revoke my/our Offer. I/We agree that only when my/our Offer is
accepted by you will you (or your nominee) make the subscription for securities in accordance with my/our instructions and will
the Loan be capable of drawdown.

35.8 Payment for the securities will be made in your name (or in the name of your nominee) but for my/ our exclusive account and
risk. To the extent that the subscription for the securities is successful any and all of the securities allotted will be registered in
your name or in the name of your nominee. A Loan made pursuant to an Acceptance Notice will be made available to me/us by
you (or your nominee) making payment for the securities specified in the Offer on my/our behalf and for no other purpose. 1/ We
understand that notwithstanding the Acceptance Notice issued by you, my/our subscription for securities may not be accepted by
the issuing company, in which case I/we am/are still liable to the interest on the Loan in accordance with Paragraph 35.11 below.

35.9 Subject to all other terms and conditions set out in this Paragraph 35 and in the Acceptance Notice, the Loan will be made
available on the drawdown date specified in the Acceptance Notice.

35.10 Each Loan, together with accrued interest as calculated below, will be repayable on demand provided however that if any
application for securities is unsuccessful, or successful in part only, all amounts advanced by you for the purpose of that
application and which are not applied in subscribing for the securities shall, upon the same being refunded, be applied immediately
in repayment of the outstanding Loan in accordance with this Paragraph 35. To give effect to this, I/ we agree that the receiving
bankers and nominees appointed in relation to the particular issue may pay over to you all refund cheques received in respect of
unsuccessful applications immediately.

35.11 The rate of interest on the Loan as specified in the Acceptance Notice shall apply for the period from the date of drawdown

of the Loan (as specified in the Acceptance Notice) to the date of final repayment of the Loan by me/us as determined by you.
Interest at the applicable rate shall accrue from day to day on the basis of the actual number of days elapsed and a 365-day year.
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35.12 As continuing security for the due and punctual payment by me/us of all principal, interest and other sums owing by me/us to

you in respect of the Loan or other issue (“Secured Indebtedness”), I/we as beneficial owner hereby charge by way of first fixed
charge the Charged Property (as defined in Paragraph 35.21 below) to you upon the terms set out in this Paragraph 35.

35.13 Upon payment to you of the Secured Indebtedness in full, you will release and re-transfer the Charged Property in your
hands (or in the hands of your nominee) to me/us or as I/we shall direct.

35.14 The security created by the charge in Paragraph 35.12 above shall extend to and include:

(a) all dividends and interest (if any) paid or payable in respect of the Charged Shares (as defined in Paragraph 35.21 below);

(b) all securities, stocks, rights, money and other property accruing or offered at any time by way of substitution, redemption,
bonus, preference, option or otherwise in respect of any of the Charged Shares;

(c) all securities subscribed pursuant to those warrants which form part of the Charged Shares; and

(d) all allotments, offers, rights, benefits, advantages and accretions at any time arising or accruing in respect of the Charged
Shares.

35.15 I/We hereby expressly authorise you to receive and apply all sums of whatever nature received by you (or your nominee) in
respect of any part of the Charged Property (including, without limitation, the Charged Receivables) towards payment of the
Secured Indebtedness in such manner and at such time as you may absolutely determine.

35.16 I/We hereby represent and warrant to you that:

(a) no encumbrance exists over any part of the Charged Property except as created herein;
(b) 1/we have not granted in favour of any other person any interest, option or other rights in respect of any part of the Charged
Property.

35.17 1/We undertake that so long as any part of the Secured Indebtedness remains outstanding under the Loan, I/we will remain
the sole beneficial owner of the Charged Property and I/we will not without your prior written consent:

(a) create, agree to create or permit to arise or subsist any encumbrance over all or any of the Charged Property (other than as
created by this charge); nor

(b) grant in favour of any other person any interest, option or other rights in respect of any part of the Charged Property. The
security constituted under this Paragraph 35 shall become enforceable upon default being made by me/us under this Paragraph 35.

35.18 At any time after the successful application for the securities without further notice or authority, you may:

(@) sell or dispose of any part of the Charged Property at such time or times and in such manner and for such reasonable
consideration (whether payable or deliverable immediately or by instalments) as you may think fit and apply the proceeds of any
such sale in or towards the discharge of the Secured Indebtedness, provided that I/we will be entitled to the residue of such
proceeds of sale (if any) which remain after the discharge of the Secured Indebtedness. I/We will not have any claim against you in
respect of any loss arising out of any such sale or any postponement thereof and notwithstanding that a better price could or might
have been obtained upon the sale of the Charged Shares or any of them by deferring or advancing the date of such sale or
otherwise;

(b) by yourself or by your nominee exercise at your discretion all voting rights in respect of the Charged Shares or any of them and
exercise at your discretion all other powers and rights incidental to the Charged Shares as if you are the outright owner thereof; and
(c) apply any moneys received under or pursuant to this charge in or towards satisfaction of the Secured Indebtedness in such
manner as you think fit.

35.19 I/We undertake and agree with you:

(a) that I/we will, at my/our own expense, execute and sign all transfer, powers of attorney, proxies and other documents and do all
acts and things which you may require for perfecting your title to the Charged Shares or any of them or for vesting or enabling you
to vest the same in yourself, your nominee or in any purchaser or otherwise for the purpose of obtaining the full benefit of this
security; and

(b) that 1/we will fully and effectually indemnify and at all times keep indemnified you against any losses, damages, costs, charges,
expenses, claims or demands (including any stamp duty and legal fees) which may be sustained or incurred by or made against you
arising out of, or in consequence of, the exercise of any rights or powers (to the intent that you shall not have any liability or
responsibility whatsoever in respect thereof) or which may be sustained or incurred by you arising out of, or in consequence of,
any failure or omission by me/us to perform or observe any of my/our obligations or liabilities under this charge.

35.20 I/We acknowledge and agree that:
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(@) you shall only be responsible to me/us in the event where you have been grossly negligent in failing to make a valid
subscription for the securities on my/our behalf;
(b) the issuing company or the vendor of the securities (if applicable) is not responsible in the event that no valid subscription for
the securities is made on my/our behalf;
(c) all payments to you shall be made in immediately available funds and clear of all deductions of any nature whatsoever; and
(d) you will not be responsible to me/us for any loss, damage or expenses sustained or incurred by me/us as a result of, or arising
from, your failure in the performance of any of your obligations to apply for the securities.

35.21 In this Paragraph 35:

(a) “Charged Property” means the Charged Shares and Charged Receivables;

(b) “Charged Receivables” means the rights, title and interest of whatever nature and from time to time of me/us to, of and in all
sums of money refunded or refundable to you (or your nominee) for my/our account in relation to the application for securities;
and

(¢) “Charged Shares” means the rights, title and interest of whatever nature and from time to time of me/us to, of and in all
securities and warrants in respect of which the Loan is advanced.

36 NOTIFICATION TO THE CLIENTS ON INFORMATION CHANGES

In the event of any material change to the following information once provided to the Client, the Company will notify the Client
within 14 calendar days:

(@) Full name and address of the Company, including the Company's licensing or registration status with the SFC and the CE
number (being the unique identifier assigned by the SFC);

(b) a description of the nature of services to be provided to or available to the Client, such as securities cash account, securities
margin account, discretionary account, portfolio management, investment advice, unit trusts, futures/options account, or
leveraged foreign exchange trading account; and

(c) a description of any remuneration (and the basis for payment) that is to be paid by the client to the Company, such as
commission, brokerage, and any other fees and charges.
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RISK DISCLOSURE STATEMENT (GEM)

I/We acknowledge that the price of securities traded on the Growth Enterprise Market (“GEM”) of The Stock Exchange of
Hong Kong Limited (“the Exchange”) can and does fluctuate, and any individual security may experience upwards or
downwards movements, and may even become valueless. There is an inherent risk that losses may be incurred rather than
profit made as a result of buying and selling securities traded on GEM. [/We also acknowledge that there may be risks in
leaving securities in your safekeeping. For example, if you are holding my/our securities and you become insolvent, I/we
may experience significant delay in recovering the securities. These are risks that I/we am/are prepared to accept.

I/We understand that GEM has been established as a market designed to accommodate companies to which a high
investment risk may be attached. In particular, I/we understand that companies may list on GEM with neither a track record
of profitability nor any obligation to forecast future profitability. 1/We appreciate that there may be risks arising out of the
emerging nature of companies listed on GEM and the business sectors or countries in which the companies operate.

I/We am/are aware of the potential risks of investing in such companies and understand that I/we should make the decision
to invest only after due and careful consideration. 1/We understand the greater risk profile and other characteristics of GEM
mean that it is a market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, I/we understand there is a risk that securities traded on GEM may
be susceptible to higher market volatility compared to securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

I/We further understand that the principal means of information dissemination on GEM is publication on the internet web
site operated by the Exchange. Companies listed on GEM are not generally required to issue paid announcements in
gazetted newspapers. Accordingly, l/we acknowledge that I/we need to have access to up-to-date information on GEM-
listed companies as published on the GEM web site.

I/We acknowledge that this risk disclosure statement does not purport to disclose all the risks and other significant aspects
of GEM. [1/We understand that I/we should undertake my/our own research and study on the trading of securities on GEM
before commencing any trading activities.

I/We understand that 1/we should seek independent professional advice if I/we am/are uncertain of or have not understood
any aspect of this risk disclosure statement of the nature and risks involved in trading of securities on GEM.

I/We understand that the signing of this risk disclosure statement is a mandatory requirement of the Exchange Rules. 1/We

understand that you will not be able to effect my/our instructions to deal in securities on GEM if 1/We have not been able to
sign and confirm this statement.
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RISK DISCLOSURE FOR DERIVATIVE PRODUCTS

Transaction conducted through the securities account may involve the following risks:

Risk of Investment
Investment involves risk, and the offering document should be read for further details. (Where past performance is quoted) the
past performance figures shown are not indicative of future performance.

Risk of Securities Trading

Transactions conducted through the securities account may involve high-risk investment instruments, Clients should prudently
consider before making any investment decision. The price of securities fluctuates, sometimes dramatically. The price of
securities may move up or down, and may become valueless. It is as likely that losses will be incurred rather than profit made as a
result of buying and selling securities.

Risk of Warrants and Callable Bull/Bear Contracts (CBBCs) Trading

The price of the warrants and CBBCs may fall in value as rapidly as it may rise and investors may sustain a total loss of their
investment. Past performance of the underlying asset is not an indication of future performance. Clients should ensure that they
understand the nature of the warrants and CBBCs and carefully study the risk factors set out in the relevant listing documents of
the warrants and CBBCs and, where necessary, seek independent professional advice. Warrants that are not exercised will have no
value upon expiry. CBBCs have a mandatory call feature and, when the price of the underlying asset reaches the call price, will be
early terminated immediately, in which case: (i) Category N CBBCs investors will not receive any cash payment; and (ii) Category
R CBBCs investors may receive a cash payment called the Residual VValue, which may be zero.

Risk of Exchange-Traded Fund (ETF) Trading

An ETF is meant to trace the performance of a specific market or sector. Some ETFs may invest in over-the-counter derivatives
issued by counterparties. Thus when Clients invest in these ETFs, Clients will bear both the risks in the securities that make up the
index and the credit risk of the issuers of derivative instruments that replicate the performance of those securities. If the derivative
counterparty defaults, these ETFs may suffer losses potentially equal to the full value of the derivatives issued by the counterparty.
Clients have to understand the investment and index replication strategy of the ETF. Important information is provided in the
offering documents.
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VMS SECURITIES LIMITED

Personal Information Collection Statement (the “PICS”)

VMS Securities Limited (the “Company”) values the protection of your personal data. All personal data collected by
the Company shall be treated in accordance with the Personal Information Collection Statement (“Collection
Statement”) set out below and the provisions of the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of
Hong Kong) (the “Ordinance”). For the avoidance of doubt the Collection Statement replaces any Personal Data
(Privacy) Ordinance Statement provided to you previously by the Company.

PERSONAL INFORMATION COLLECTION STATEMENT

VMS Securities Limited may collect personal data (as defined in the Ordinance) (which data may relate to yourself or
your authorized signatories or other persons) from you, in connection with its dealings with you. You must supply the
personal data as required by the Company. If you fail to supply the required personal data, the Company may refuse
to open an account for you.

1. Purposes of Collection

The Company may use your personal data (whether provided by you or any other person, and whether provided
before or after the date you receive this document) for the following purposes: (a) activities relating to operating your
account such as purchasing, investing, advising, exchanging, acquiring, disposing of and generally dealing in and with
all kinds of securities and options on your behalf, carrying out transactions at your instructions, ongoing account
administration and contacting you; (b) activities relating to the processing of your application to open an account with
the Company and maintaining your account, including but not limited to client verification, anti-money laundering
and other client due diligence procedures, conducting credit reporting, processing your application for grant of credit
or margin facilities or the continuation and review of such credit or margin facilities; (c) maintenance and verification
of particulars and data; (d) any other purpose relating to the provision of investment and/or other financial services
and facilities by the Company and/or any holding company, subsidiary or affiliate (within or outside Hong Kong)(the
“Group”); (e) to provide you with information about your account and account statements; the (f) to conduct research
and statistical analysis; and (g) complying with the obligations, requirements or arrangements, whether voluntary or
mandatory, for disclosing and using data, including notification requirements that apply to the Company or any
member of the Group, according to any law binding or applying to them within or outside Hong Kong or pursuant to
any treaty or undertaking between any governmental, regulatory, tax, law enforcement or other authorities within or
outside Hong Kong, and in particular the reporting and exchange of information requirements pursuant to the United
States Foreign Account Tax Compliance Act (“FATCA”) and the Organisation for Economic Co-operation and
Development (“OECD”)’s standard for Automatic Exchange of Financial Account Information (“AEQOI”).

2. Classes of Transferees

Personal data held by the Company will be kept confidential but may be transferred to the following persons within or
outside Hong Kong solely for the purposes set out at paragraph 1 (excluding direct marketing purposes): (a) other
entities within Group (including direct and indirect subsidiaries) providing investment and/or other financial services
and/or outsourced activities that facilitate the provision of such services; (b) the Company’s agents, nominees,
personal advisers, researchers and other third party service providers that offer services to the Group in connection
with the operation of its investment and/or financial services business; (c) credit reporting agencies; (d) financial
regulators, government bodies, law enforcement bodies or other regulatory authorities, individuals or corporations
who have the right to such data and information as prescribed by law within or outside Hong Kong; (e) the Hong
Kong Inland Revenue Department, the United States Inland Revenue Service and any other taxing authority of any
jurisdiction to whom the Company or any member of the Group is under an obligation or otherwise required to make
disclosures under the requirements of any law or pursuant to any treaty or undertaking between governmental,

regulatory, tax or other authorities within or outside Hong Kong (in particular the reporting and exchange of
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information requirements pursuant to FATCA and the AEOQI); (f) where transactions are executed outside Hong Kong,

the relevant stock exchange, clearing house or regulatory bodies; and (g) authorized employees of the Company.

3. Transfers of Personal Data Outside Hong Kong

To facilitate the purposes set out in paragraph 1 above, the Company may transfer, disclose, grant access to or share
your personal data with the parties set out in paragraph 2. You acknowledge that those parties may be based outside
Hong Kong and that your personal data may be transferred to places where there may not be in place data protection
laws which are substantially similar to, or serve the same purposes as, the Ordinance.

4. Consequence of failing to provide Personal Information

Unless otherwise specified by us, it is mandatory for you to provide the Personal Information requested by us. In the
event that any such Personal Information is not provide, we may be unable to provide you with services or carry out
the activities outlined at paragraph 1 above.

5. Access to Personal Data

Under the Ordinance you have the right to enquire whether the Company holds personal data in relation to you, and to
request access to and correction of your personal data. You may make such a request to the Privacy Officer —
Compliance Department, VMS Securities Limited, 49/F, One Exchange Square, 8 Connaught Place, Central, Hong
Kong, Tel: (852) 2996 2100, Fax: (852) 2996 2102. In accordance with the terms of the Ordinance, a reasonable fee
may be charged for processing any data access request.

If there is any inconsistency between the English version and the Chinese version, the English version shall prevail.
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